PATTON

PATTON INTERNATIONAL LIMITED
CIN: U28931WB1990PLC049621

Registered Office: 3C Camac Street, Kolkata-700016, West Bengal.
Phone: (+91 33) 7111 1222 / 7111 1275 ; Fax: (+91 33) 2217 2189

Website: www.pattonindia.com
E-mail Id: patton@pattonindia.com

NOTICE OF THE MEETING OF UNSECURED CREDITORS OF PATTON

INTERNATIONAL LIMITED ON AUGUST 26, 2022

(CONVENED PURSUANT TO ORDER DATED JULY 18, 2022 AS MODIFIED BY A
CORRIGENDUM ORDER DATED JULY 20, 2022 OF THE HON’BLE NATIONAL COMPANY LAW

TRIBUNAL, KOLKATA BENCH)

MEETING
Day Tuesday
Date August 26, 2022
Time 11:00 A.M.
Venue Patton International Limited, 3C Camac Street, Kolkata 700016
POSTAL BALLOT
COMMENCING | August 20, 2022
FROM
ENDING ON August 24, 2022
INDEX
Sr. Contents Page Nos.
No.
1. | Notice of Meeting of unsecured creditors of Patton International Limited under
the provisions of Sections 230 to 232 of the Companies Act, 2013 read with
Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) 3.6
Rules, 2016 convened pursuant to order of the Hon’ble National Company Law
Tribunal, Kolkata Bench.
2. | Explanatory Statement pursuant to Section 102, 230(3) and other applicable
provisions of the Companies Act, 2013 read with Rule 6 of the Companies 7.22
(Compromises, Arrangements and Amalgamations) Rules, 2016.
3. | Annexure 1 to Explanatory Statement
Scheme of Arrangement for Demerger of the Plastic Pipe Manufacturing
Undertaking and the Investment Undertaking of Patton International Limited
(“Transferor Company”/ “PIL”) with Monesto Plast Products Private Limited 23 -47
(“Transferee Company No. 17/ “MPPPL”) and Patton Finvest Limited
respectively (“Transferee Company No. 27/ “PFL”) respectively under
Sections 230 to 232 and other applicable provisions of the Companies Act,
2013 (“Scheme”)

1]22



("as is” copy of what has been filed before the Hon ble National Company Law
Tribunal, Kolkata Bench)
Annexure 2 to Explanatory Statement
a. Audited Financial Statement as on March 31, 2022 along with the
Unaudited Financial Results of the Transferor Company for the quarter
ended on December 31, 2021
b. Audited Financial Statement as on March 31, 2022 along with the
Unaudited Financial Results of the Transferee Company No.1 for the
quarter ended on December 31, 2021 48 - 164
c. Audited Financial Statement as on March 31, 2022 along with the
Unaudited Financial Results of the Transferee Company No.2 for the
quarter ended on December 31, 2021
("as is” copies of what have been filed before the Hon’ble National Company
Law Tribunal, Kolkata Bench)
Annexure 3 to Explanatory Statement
Report of the Board of Directors of the Transferor Company under Section 165 - 166
232(2)(c) of the Companies Act, 2013.
Annexure 4 to Explanatory Statement
Valuation Report and Fairness Opinion by Mr. Umesh Poddar, a Registered
Valuer having Registration No. IBBI/RV/06/2020/12885 167 - 190
("as is” copy of what has been filed before the Hon ble National Company Law
Tribunal, Kolkata Bench)
Postal Ballot Form with instructions and self-addressed postages prepaid
Business Envelope 191 - 192
Attendance Slip 193
Proxy Form 194 - 196

2|22



Before the National Company Law Tribunal, Kolkata Bench

Kolkata
Company Application (CAA) No. 60/KB/2022

In the Matter of :
The Companies Act, 2013
And
In the Matter of :
An application under Sections 230 to 232 of the said Act
And
In the Matter of:
Scheme of Arrangement for Demerger of the Plastic Pipe
Manufacturing  Undertaking and the Investment
Undertaking of Patton International Limited with Monesto
Plast Products Private Limited and Patton Finvest Limited
respectively under Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013;

And
In the matter of:
Patton  International Limited (“PIL”), CIN
U28931WB1990PLC049621, a company existing within
the meaning of the Companies Act, 2013 and having its
registered office at 3C Camac Street, Kolkata-700016,
West Bengal
...Applicant/Transferor Company

And

1. Monesto Plast Products Private Limited
(“MPPPL”) CIN No. U25209WB2018PTC228520, a
company registered and existing within the meaning
of the Companies Act, 2013, having its registered
office at 127 NSC Bose Road, Kolkata 700146, West
Bengal.

...Applicant/Transferee Company No. 1;

And

2. Patton Finvest Limited (“PFL”) CIN
U65921WB2009PLC133999, a company existing
within the meaning of the Companies Act, 2013 and
having its registered office at 3C Camac Street,
Kolkata-700016, West Bengal.

...Applicant /Transferee Company No. 2.
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FORM NO. CAA-2

NOTICE CONVENING MEETING OF UNSECURED CREDITORS OF PATTON
INTERNATIONAL LIMITED

To,
The Unsecured Creditors of Patton International Limited (“Transferor Company”/ “PIL”),

NOTICE is hereby given that by an Order dated July 18,2022, modified by a corrigendum order dated
July 20, 2022 (the “said Order”) the Hon’ble National Company Law Tribunal, Kolkata Bench
(“NCLT, Kolkata”) has directed a meeting to be held of the unsecured creditors of Patton International
Limited, CIN: U28931WB1990PLC049621; PAN: AABCP7901M the Transferor Company, for the
purpose of considering, and if thought fit, approving, with or without modification, the proposed Scheme
of Arrangement for Demerger of Patton International Limited with Monesto Plast Products Private
Limited CIN: U25209WB2018PTC228520; PAN:AAMCM1702G and Patton Finvest Limited CIN:
U65921WB2009PLC133999; PAN: AAECP9991Q (“Scheme”).

In pursuance to the Order and as directed therein, further notice is hereby given that a meeting of the
unsecured creditors of the Transferor Company will be held at 3C Camac Street, Kolkata 700016, West
Bengal on August 26,2022 at 11 A.M. at which time and place the said unsecured creditors are requested
to attend.

Copies of the Scheme, Explanatory Statement pursuant to Section 230(3) read with Rule 6 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable
provisions of the Companies Act, 2013 along with all annexures to such Explanatory Statement and
Form of Proxy are enclosed herewith and can also be obtained free of charge at the registered office of
the Company or at the office of Advocate, Ms. Ashika Daga, Temple Chambers, 1% floor, Room No. 35,
6, Old Post Office Street, Kolkata- 700001. A copy of this notice and the accompanying documents are
also placed on the website of the Transferor Company viz. www.pattonindia.com. Persons entitled to
attend and vote at the meeting may vote in person or by proxy, provided that all proxies in the prescribed
form are deposited at the registered office of the Transferor Company at 3C Camac Street, Kolkata-
700016, West Bengal not later than 48 hours before the meeting.

The Hon’ble Tribunal has appointed Ms. Neha Somani, Practising Company Secretary to be the
Chairperson of the said meeting of the unsecured creditors of the Transferor Company and Ms. Neha
Bansal, Chartered Accountant, to be the Scrutinizer for the said meeting.

The above-mentioned Scheme, if approved at the aforesaid meeting, will be subject to the subsequent
sanction of the Hon’ble Tribunal.

Dated: July 24, 2022
Place: Kolkata

Ms. Neha Somani
Chairperson appointed for the Meeting

PATTON INTERNATIONAL LIMITED

CIN-U28931WB1990PLC049621
3C Camac Street, Kolkata-700016, West Bengal
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NOTES FOR MEETING OF THE UNSECURED CREDITORS OF THE TRANSFEROR

COMPANY:

1.

5.

ONLY UNSECURED CREDITORS OF THE TRANSFEROR COMPANY AS ON DECEMBER
31,2021 MAY ATTEND AND VOTE EITHER IN PERSON OR BY PROXY. AN UNSECURED
CREDITOR ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF /
HERSELF. SUCH PROXY NEED NOT BE AN UNSECURED CREDITOR OF THE
TRANSFEROR COMPANY.

The authorized signatory of a body corporate which is an unsecured creditor of the Transferor
Company as on December 31, 2021 may attend and vote at the meeting of the unsecured creditor of
the Transferor Company provided a certified copy of the resolution of the board of directors or other
governing body of the body corporate authorizing such representative to attend and vote at the
meeting of the unsecured creditors of the Transferor Company, is deposited at the registered office
of the Company or sent by email at bkmaheshwari@pattonindia.com not later than 48 (forty eight)
hours before the scheduled time of the commencement of the meeting of the unsecured creditors of
the Transferor Company.

A Proxy form is sent herewith. Proxies submitted on behalf of the companies, societies etc., must
be supported by an appropriate resolution/authority, as applicable. The instrument of Proxy in order
to be effective, should be deposited at the registered office of the Transferor Company or sent by
email at bkmaheshwari@pattonindia.com, duly completed and signed, not less than 48 hours before
the scheduled time of the commencement of the meeting.

The form of proxy can be obtained free of charge from the registered office of the Company or from
the office of Ms. Ashika Daga, Advocate On Record, Temple Chambers, 1st floor, Room No. 35,
6, Old Post Office Street, Kolkata — 700001.

In terms of the Order dated July 18, 2022 modified by a corrigendum order dated July 20, 2022
passed by the Hon’ble Tribunal, meeting of unsecured creditors of the Transferor Company
(“Meeting”) will be held physically at 3C Camac Street, Kolkata 700016, West Bengal in
accordance with provisions of Companies Act, 2013 and Companies (Management and
Administration) Rules, 2014. The detailed procedure for participation at the Meeting is given
hereinbelow:

Only Unsecured Creditors of the Applicant Company may attend physically and vote (either in
person or by proxy or by authorized representative under Section 113 of the Companies Act,
2013) at the Unsecured Creditors meeting. The representative of a body corporate which is an
Unsecured Creditor of the Applicant Company may attend and vote at the Unsecured Creditors
meeting provided a certified true copy of the resolution of the Board of Directors or other
governing body under Section 113 of the Companies Act, 2013 authorizing such representative
to attend and vote at the Unsecured Creditors meeting is deposited at the Registered Olffice of
the Applicant Company not later than 48 hours before the meeting.

As per Order dated July 18, 2022 modified by a corrigendum order dated July 20, 2022 of the
Hon’ble Tribunal, the presence of the unsecured creditors will be recorded by means of an
attendance slip duly completed and signed.
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The quorum for the meeting of the unsecured creditors of the Transferor Company shall be as
prescribed under Section 103 of the Companies Act, 2013 read with the rules made thereunder as
mentioned in the said Order of the Hon’ble Tribunal.

The Notice along with all annexures is being sent by e-mail to all the unsecured creditors who have
registered their E-mail IDs with the Transferor Company and physical copy of the Notice along
with all annexures is being sent in permitted mode to all the unsecured creditors who have not
registered their E-Mail IDs and whose names appear in the list of unsecured creditors as on
December 31, 2021.

The notice convening the meeting will be published through advertisement in (i) “The Telegraph”
(Kolkata Edition) in the English language; and (ii) translation thereof in “Anandabazar Patrika”
(Kolkata Edition) in Bengali language as per the requirements of Section 230 of the Companies
Act, 2013 in Form No. CAA 2 of the Companies (Compromises, Arrangements & Amalgamations)
Rules, 2016.

GENERAL INFORMATION TO UNSECURED CREDITORS (AS ON DECEMBER 31, 2021)

9.

10.

The aforesaid resolution for approval of the Scheme shall, if passed by a majority in number
representing three-fourths in value of all unsecured creditors of the Transferor Company casting their
votes, as aforesaid, shall be deemed to have been duly passed on the date of the said meeting (i.e.
August 26, 2022) of the unsecured creditors of the Transferor Company under Section 230(1) read
with Section 232(1) of the Companies Act, 2013.

The documents referred to in the Notice and accompanying Explanatory Statement shall be
available for inspection without any fee by the unsecured creditors on all working days (except
Saturdays, Sundays and Public holidays) during 10.00 A.M. to 4.00 P.M. at the Registered Office
of the Transferor Company, from the date of dispatch of this Notice up to the date of the Meeting
and shall also be available for inspection at the Meeting. This Notice of the Meeting of unsecured
creditors of the Transferor Company is also displayed / posted on the website of the Transferor
Company viz. www.pattonindia.com.

DECLARATION OF RESULTS ON THE RESOLUTION

11.

The results of the voting on the resolution(s) set out in the Notice, will be declared on or before
August 29, 2022. The declaration of results, together with the Scrutinizer’s report, will be displayed
on the Notice Board of Transferor Company at its registered office, on the website of the Transferor
Company viz. (www.pattonindia.com).

Dated: July 24, 2022
Place: Kolkata

Ms. Neha Somani
Chairperson appointed for the Meeting

PATTON INTERNATIONAL LIMITED
CIN-U28931WB1990PLC049621
3C Camac Street, Kolkata-700016, West Benga

6|22



Before the National Company Law Tribunal, Kolkata Bench

Kolkata
Company Application (CAA) No. 60/KB/2022

In the Matter of :
The Companies Act, 2013
And
In the Matter of :
An application under Sections 230 to 232 of the said Act
And
In the Matter of:
Scheme of Arrangement for Demerger of the Plastic Pipe
Manufacturing  Undertaking and the Investment
Undertaking of Patton International Limited with Monesto
Plast Products Private Limited and Patton Finvest Limited
respectively under Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013;

And
In the matter of:
Patton  International Limited (“PIL”), CIN
U28931WB1990PLC049621, a company existing within
the meaning of the Companies Act, 2013 and having its
registered office at 3C Camac Street, Kolkata-700016,
West Bengal
...Applicant/Transferor Company

And

3. Monesto Plast Products Private Limited
(“MPPPL”) CIN No. U25209WB2018PTC228520, a
company registered and existing within the meaning
of the Companies Act, 2013, having its registered
office at 127 NSC Bose Road, Kolkata 700146, West
Bengal.

...Applicant/Transferee Company No. 1;

And

4. Patton Finvest Limited (“PFL”) CIN
U65921WB2009PLC133999, a company existing
within the meaning of the Companies Act, 2013 and
having its registered office at 3C Camac Street,
Kolkata-700016, West Bengal.

...Applicant /Transferee Company No. 2.
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EXPLANATORY STATEMENT UNDER SECTION 2303) AND OTHER APPLICABLE
PROVISIONS OF THE COMPANIES ACT, 2013 AND RULE 6 OF THE COMPANIES
(COMPROMISES., ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016.

1. DETAILS OF ORDER OF THE TRIBUNAL DIRECTING CALLING, CONVENING AND
CONDUCTING OF MEETING:

Pursuant to an order dated July 18, 2022 as modified by a corrigendum order dated July 20, 2022,
passed by the National Company Law Tribunal, Kolkata Bench (“Tribunal”) in Company
Application No.60/KB/2022, a meeting of the unsecured creditors of the Transferor Company is
being convened at 3C, Camac Street, Kolkata 700016, on Tuesday, August 26, 2022 at 11:00
A.M. for the purpose of considering and if thought fit, approving, with or without modification(s),
the Scheme of Arrangement for Demerger of the Plastic Pipe Manufacturing Undertaking and the
Investment Undertaking of Patton International Limited with Monesto Plast Products Private
Limited and Patton Finvest Limited respectively under Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 (“Scheme”), annexed as Annexure 1.

2. RATIONALE

The Rationale of the said Scheme of Arrangement are, infer alia, as follows:

This scheme of arrangement envisages demerger of the Plastic Pipe Manufacturing
Undertaking and the Investment Undertaking of PIL in favour of two group companies
under the same management, namely MPPPL and PFL respectively.

2.1 PIL intends to develop/restructure its three businesses to achieve optimum growth
and development of all the businesses separately and to have separate concentrated focus
on the Steel Product Manufacturing Undertaking, Plastic Pipe Manufacturing
Undertaking and the Investment Undertaking.

2.2 MPPLL is a newly incorporated company desirous of engaging in the business of
plastic product manufacturing and is empowered by the Objects Clause of its
Memorandum & Articles of Association to undertake the business of manufacturing
plastic products. MPPPL is planning to expand its business operations and is desirous
of expanding in plastic product manufacturing activities in India and abroad.

2.3 PFL is an existing non-banking financial company engaged in the business of
investment and finance. PFL is planning to expand its business operation and is desirous
to expend its investment and finance activities.

24 The nature of risk and competition involved in all the undertakings of PIL are
divergent and consequently each undertaking is capable of attracting different sets of
investors. Moreover, the core activities which have been so far carried out by PIL, have
potential for growth and development, and require large infusion of funds and require
undivided care and attention. Therefore, all the undertakings need separate set of
directions and investment for development, expansion and optimum growth of their
respective businesses and maximization of shareholders’ value.

2.5 Steel Product manufacturing business is the core business of PIL which needs
special attention of the Management to seize the new opportunities which this segment
offers. To be competitive and maintain its market share in domestic as well as in
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international market, it is necessary to improve operational and administrative efficiency
and create the requisite infrastructure for growth and diversification. The scheme for
separation of Plastic Pipe Manufacturing Undertaking and the Investment Undertaking
of PIL, will lead to better and more efficient management of its core Steel Product
manufacturing activity having better focus and undivided attention in the best interests of
its stakeholders.

2.6 The proposed scheme will enable MPPPL to undertake plastic product
manufacturing business currently being carried out by PIL, under separate management
having greater focus and attention in an efficient manner. Furthermore, MPPPL will
avoid the gestation period involved in acquiring and developing new ventures.

2.7 The propose scheme will enable PFL to expand the investment and financing
activity, which currently carried out by PIL, under separate umbrella of management
having greater focus and attention in an efficient manner.

2.8  Inview of the aforesaid and in order to develop / restructure the business to be
carried on in future a stand-alone basis without encumbering the Steel product
manufacturing business of PIL, it is considered desirable and expedient to reorganize
and reconstruct PIL by transferring Plastic Pipe Manufacturing Undertaking and
Investment Undertaking to MPPPL and PFL respectively.

2.9 The scheme will have beneficial results for all the companies, their shareholders
and all concerned

PART -11

(DEMERGER OF PLASTIC PIPE MANUFACTURING UNDERTAKING AND
INVESTMENT UNDERTAKING)

4. CONSIDERATION - ISSUE OF SHARES

4.1 Upon the Scheme becoming operative MPPPL shall, in consideration of the
transfer and vesting of Plastic Pipe Manufacturing undertaking, without further
application, issue and allot shares on a proportionate basis to the shareholders of PIL as
on the Effective Date in the following ratio (the entitlement ratio).

Equity Shares -
3 (Three) Equity Share of Rs.10/- each credited as fully paid up (“New MPPL Equity
Shares”) for every 10 (Ten) Equity Shares of Rs.10/- each credited as fully paid up held
by them in PIL.

4.2 Upon the Scheme becoming operative PFL shall, in consideration of the transfer
and vesting of Investment undertaking, without further application, issue and allot shares
on a proportionate basis to the shareholders of PIL as on the Effective Date in the
following ratio (the entitlement ratio).

Equity Shares -
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9 (Nine) Equity Share of Rs.10/- each credited as fully paid up (“New PFL Equity
Shares”) for every 10 (Ten) Equity Shares of Rs.10/- each credited as fully paid up held
by them in PIL.

4.3 The New MPPPL Equity Shares and New PFL Equity Shares to be issued by
MPPPL and PFL under Clause 4.1 and 4.2 respectively, shall, in all respects, rank pari
passu with the existing shares of MPPPL and PFL and shall rank for dividends from the
date of their allotment.

4.4  Notwithstanding anything contained in Clause 4.1, MPPL shall be entitled to
discharge the consideration in respect of entitlements of the Equity Shareholders of PIL
either by way of issue of Equity shares in MPPPL as per the Entitlement Ratio provided
in Clause 4.1 or by way of payment in cash to the extent of the fractional entitlements of
the Equity Shares.

4.5  Notwithstanding anything contained in Clause 4.2, PFL shall be entitled to
discharge the consideration in respect of entitlements of the Equity Shareholders of PIL
either by way of issue of Equity shares in PFL as per the Entitlement Ratio provided in
Clause 4.2 or by way of payment in cash to the extent of the fractional entitlements of the
Equity Shares.

4.6 Notwithstanding anything contained in this Scheme, in case after the allotment as
per Clause 4.1 of fresh shares by MPPPL to the shareholders of PIL, in case dissenting
shareholder(s) of MPPPL aggregating to shareholding of not more than 7.50% of the
total issued share capital of MPPPL indicate their unwillingness to continue to hold such
shares issued by MPPPL, MPPPL will forthwith will take all steps to buy-back such
shares from those dissenting shareholders at a fair value to be decided by a Registered
Valuer to be appointed for this purpose. In case the total shareholding of the dissenting
shareholders is more than 7.5% of the total share capital of MPPPL, MPPPL will buy-
back upto 7.5% of the shares held by such dissenting shareholders on a proportionate
basis.

4.7  Notwithstanding anything contained in this Scheme, in case after the allotment as
per Clause 4.2 of fresh shares by PFL to the shareholders of PIL, in case dissenting
shareholder(s) of PFL aggregating to shareholding of not more than 7.50% of the total
issued share capital of PFL indicate their unwillingness to continue to hold such shares
issued by PFL, PFL will forthwith will take all steps to buy-back such shares from those
dissenting shareholders at a fair value to be decided by a Registered Valuer to be
appointed for this purpose. In case the total shareholding of the dissenting shareholders
is more than 7.5% of the total share capital of PFL, PFL will buy-back upto 7.5% of the
shares held by such dissenting shareholders on a proportionate basis.

5. TRANSFER OF THE PLASTIC PIPE MANUFACTURING UNDERTAKING

5.1 With effect from the Appointed Date, the Plastic Pipe manufacturing undertaking
shall be transferred to MPPPL at its book value for all the estates and interest of PIL
therein, subject however, to all charges, liens, lispendens, mortgages and encumbrances,
if any, affecting the same or any part thereof specific to the Plastic Pipe manufacturing
undertaking.
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5.2 The transfer of the movable and immovable assets comprised therein shall be
effected by PIL delivering possession of the same to MPPPL.

5.3 A statement of Assets relating to Plastic Pipe manufacturing undertaking as
appearing in the books of account of PIL as on 31*" December 2021 is set out in Schedule
1 hereto. The same shall be transferred to MPPPL in terms of this scheme at their said
respective book values.

54 All debts, liabilities, duties and obligations of PIL relating to the Plastic Pipe
manufacturing undertaking whether or not provided for in the books of accounts of PIL,
whether disclosed or undisclosed in the Balance Sheet shall become the debts, liabilities,
duties and obligations of MPPPL pursuant to the provisions of Section 232 of the Act.
MPPPL undertakes to meet, discharge and satisfy the same to the exclusion of PIL and to
keep PIL indemnified at all times from and against all such debts, liabilities, duties and
obligations and from and against all actions, demands and proceedings in respect thereof.

5.5 The Plastic Pipe manufacturing undertaking is to belong to and be vested in
MPPPL at book values, without any further act or deed. The Plastic Pipe manufacturing
undertaking would include movable and immovable assets and as are augmented or added
to during the time this scheme is pending for consideration of the NCLT, and shall be vested
in MPPPL and/or deemed to be transferred or vested in MPPPL and shall become the
property of MPPPL at book value, pursuant of the provisions of sections 230 to 232 and
vesting thereof in the name of MPPPL.

5.6 MPPPL shall, at any time after the vesting order passed under this scheme be
entitled to get recording of the change in the legal title on the vesting of the said assets
pursuant to the terms and conditions of the scheme and pursuant to the provisions of sections
230 to 232 of the Companies Act. PIL and MPPPL shall jointly and severally be authorised
to execute any further documentation as are or may be required to remove any difficulties
and carry out any formalities or compliance for the implementation of this scheme.

6. TRANSFER OF THE INVESTMENT UNDERTAKING

6.1 With effect from the Appointed Date, the Investment undertaking shall be
transferred to PFL at its book value for all the estate and interest of PIL therein, subject
however, to all charges, liens, lispendens, mortgages and encumbrances, if any, affecting
the same or any part thereof specific to the Investment undertaking.

6.2 The transfer of the movable assets comprised therein shall be effected by PIL
delivering possession of the same to PFL.

6.3 A statement of Assets relating to Investment undertaking as appearing in the books
of account of PIL as on 31" December 2021 is set out in Schedule 1 hereto. The same shall
be transferred to PFL in terms of this scheme at their said respective book values.

6.4  All debts, liabilities, duties and obligations of PIL relating to the Investment
undertaking whether or not provided for in the books of accounts of PIL, whether disclosed
or undisclosed in the Balance Sheet shall become the debts, liabilities, duties and obligations
of PFL pursuant to the provisions of Section 232 of the Act. PFL undertakes to meet,
discharge and satisfy the same to the exclusion of PIL and to keep PIL indemnified at all
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times from and against all such debts, liabilities, duties and obligations and from and against
all actions, demands and proceedings in respect thereof.

6.5 The Investment undertaking is to belong to and be vested in PFL at book values,
without any further act or deed. The Investment undertaking would include movable and as
are augmented or added to during the time this scheme is pending for consideration of the
NCLT, and shall be vested in PFL and/or deemed to be transferred or vested in PFL and
shall become the property of PFL at book value, pursuant of the provisions of sections 230
to 232 of the Act and vesting thereof in the name of PFL.

6.6  PFL shall, at any time after the vesting order passed under this scheme be entitled
to get recording of the change in the legal title on the vesting of the said investments pursuant
to the terms and conditions of the scheme and pursuant to the provisions of sections 230 to
232 of the Companies Act. PIL and PFL shall jointly and severally be authorised to execute
any further documentation as are or may be required to remove any difficulties and carry
out any formalities or compliance for the implementation of this scheme.

3. PARTICULARS OF THE APPLICANT COMPANIES

3.1.

3.2.

3.3.

Patton International Limited (herein after referred to as “PIL” ) was incorporated under
the Companies Act, 1956 on August 20, 1990 as a public limited company under the name
ETL Patton Limited. The name of the Applicant/ Transferor Company was changed to
Patton International Limited (hereinafter referred to as “PIL” and/or “Transferor
Company”) on December 10, 1993. PIL is closely held public company and not listed
with any stock exchange. PIL is engaged in three distinct undertakings, namely Steel
Products manufacturing business undertaking, Plastic Pipe manufacturing undertaking
and Investment business undertaking. The Corporate Identification Number of the
Company is U28931WB1990PLC049621 and PAN number is AABCP7901M.

The Company’s registered office is situated at 3C Camac Street, Kolkata-700016, West
Bengal, India. The Company’s website address is www.pattonindia.com and email
address is bkmaheshwari@pattonindia.com.

The objects for which PIL has been incorporated are set out in the Memorandum of
Association and some of the objects are briefly stated as under:

a. To carry on business of manufacturing, fabricating, making moulding,
shaping, trading, dealing, buying, selling, exporting, importing, repairing,
installing, letting or otherwise dealing in storage tank, reservoirs, waterworks,
filter, beds, pipes, appliances, fasteners, hardware tools and components made
of steel, metal, plastic, rubber and of any other synthetic and chemical
substance and do all other works and things necessary for obtaining, storing,
delivering, measuring and distributing water, oils, chemicals, pesticides and
other liquid substance.

b. To carry on the business of generation, development, accumulation,
production, manufacture, purchase, process, transformation, distribution,
transmission, sale, supply, exchange, renovation, alternation, modernization,
dealing Renewable Energy, business of any kind like solar energy, wind
energy, bio mass gas or rooftop solar power plant or any other form of
renewable energy or any products or by products derived from any such
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3.4.

3.5.

3.6.

business or energy and to set up any power plants, solar parks, solar energy
system, construct, lay down, establish, promote, erect, build or install,
commission, maintain, run all necessary power generating stations, power
sub-station workshop, repair shop, wires, cables, transmission line,
accumulators, towers, terminals meter, street light, other power plants based
on any source of energy as may be developed for the power of conversation,
distribution and supply or solar energy or any kind of energy of participating
industries, state electricity boards, or any other boards for industrial,
commercial, domestic, public and other purposes and also to provide regular
services for repairing and maintenance of all distribution and supply lines.

c.  To lend, invest or deal with money either with or without interest or security,
including in current or deposit account with any Bank or Banks, other person
or persons upon such terms, conditions and manner as may from time to time
be determined and to receive money on deposit subject to provision of section
58 A of the Companies Act 1956, and direction issued by the Reserve Bank of
India or loan upon such terms and conditions as the Company may approve,
subject to the provisions of the Companies Act. Provided that the company
shall not do any banking business as defined under the Banking Regulation
Act, 1940.

d.  To borrow or raise or secure the payment of money from any Bank or Banks
or any financial institutions or any other person or persons for the purpose of
the Company’s main business in such manner and on such terms and with such
rights, powers and privileges as the Company may think fit and particularly
by the issue of or upon bonds, debentures, bills of exchange or promissory
notes or other obligation or securities of the Company and with the view to
hypothecate and/or in any way encumber or create charge on the undertaking
and all or any of the immoveable and/or moveable properties, present or
future, and all or any of the uncalled capital for the time being of the Company
and to purchase, redeem or pay off any such securities.

Monesto Plast Products Private Limited (“Transferee Company No. 1’/ “MPPPL”) was
incorporated under the Companies Act, 2013 on October 16, 2018 as a private company.
The Corporate Identification Number of the Company is
U25209WB2018PTC228520and PAN No. is AAMCM1702G.

The Transferee Company No. 1’s registered office is situated at 127 NSC Bose Road,
Kolkata 700146, West Bengal.

The objects for which MPPPL has been incorporated are set out in the Memorandum
of Association and some of the objects are briefly stated as under:

a.  To enter into partnership or into any arrangement of sharing profits, union of
interest, joint venture, reciprocal concession or co-operation with persons or
companies carrying on or engaged in the main business or transaction of this
Company.

b.  To apply for purchase, or otherwise, acquire any patent, patent right, copyright,
trademarks, formulate, license, lease, concessions, conferring any exclusive or
limited right to use or other information as to any invention which may seem
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capable of being used for any of the purposes of the Company or the acquisition of
which may directly or indirectly benefit the Company, and to use, exercise, develop
or grant licenses in respect of the property, rights, or information so acquired.

To enter into contracts, agreements and arrangements with any other company,
firm or person for the carrying out by such other company, firm or person on behalf
of the Company of the objects for which the Company is formed.

3.7. Patton Finvest Limited (“Transferee Company No. 2/ “PFL”) was incorporated under
the Companies Act, 1956 on March 19, 2009 as a private company. The Corporate
Identification Number of the Company is U65921WB2009PLC133999 and PAN No. is
AAECP9991Q.

3.8.

3.9.

The Transferee Company No. 2’s registered office is situated at 3C Camac Street,
Kolkata-700016, West Bengal.

The objects for which PFL was incorporated are set out in the Memorandum of
Association and some of the objects are briefly stated as under:

a.

To carry on business of an investment company to provide industrial finance and
to underwrite, sub-underwrite, to invest in and acquire, hold, sell, buy or otherwise
deal in shares, debentures, debenture stocks, bonds, units, obligations and
securities issued by Government as well as those issued by municipalities or Public
Authorities or Bodies and shares, stocks, debentures, debenture-stocks, bonds,
obligations and securities issued and/or guaranteed by any Company, corporation
or firm incorporated or established in India, real estates or properties either out of
its own funds or out of funds that the company, might borrow by issue of debentures
or from bankers or otherwise howsoever in any other manner whatsoever & to
manage investment pools syndicates in shares, stocks, securities, finance and real
estate.

To negotiate and/or enter into agreement and contracts with individuals,
companies, corporations, and other organizations, foreign or Indian for obtaining
or providing technical, financial or any other assistance for carrying out all or any
of the objects of the Company, and also for the purpose of development of
manufacturing projects on the basis of know ow and/or financial participation and
for technical collaboration and to acquire or provide necessary formulas patent
rights etc., for furthering the objects of the Company and to carry on the business
of investment company and to invest in and acquire, hold and del in shares, stocks,
debenture stocks, bonds, obligations and securities issued or guaranteed, by any
company constituted or carrying on business in India or elsewhere and debenture,
debenture stocks, bonds, obligations and securities, issued or guaranteed by any
Government, State, dominion, sovereign, rules, commissioners, public body or
authority, supreme municipal local or otherwise, whether in India or elsewhere.

To lend, or deal with money out of surplus fund of the company not immediately
required either with or without interest or security, including in current or deposit
account with any Bank or Banks other person or persons upon such terms,
conditions and manner as may from time to time be determined and to receive
money on deposit subject to provision of section 3(1)(I1l)(d) of the Companies Act,
1956 and direction issued by Reserve Bank of India on loan upon such terms and
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conditions as the Company may approve, subject to the provision of Companies
Act, 1956. Provided the Company shall not do any banking business as defined
under the Banking Regulation Act, 1949. Company shall not carry on any Chit Fund
business.

To borrow or raise or secure the payment of money from any Bank or Banks of any

financial institution or any other person or persons for the purpose of Company’s
main business in such manner and on such terms and with such rights, powers and
privileges as the Company may think fit and particularly by issue of bills of
exchange, promissory notes or other obligation or securities of the Company and
with a view to hypothecate and/or in any way encumber or create charge on the
undertaking and all or any of the immovable and movable properties recent or
future, and all or any of the uncalled capital for the time being of the company and
to purchase, redeem or pay off any such securities.

3.10. Till the date of approval of the scheme there has been no change in the name, registered
office and objects of the companies.

4. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMPS”) OF
THE APPLICANT COMPANIES AS ON DECEMBER 31, 2021 ALONG WITH THEIR
ADDRESSES

DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMPs”) OF PIL / THE TRANSFEROR

COMPANY
Sl. | Name Designation Address No. of | % of
No. shares shareholding
DIRECTORS
1 Shri Hari Prasad | Whole Time | 24, Ballygunge Circular NIL 0.00
Budhia Director Road, Kolkata 700019
2 Shri Sanjay Budhia | Managing 24, Ballygunge Circular | 2053155 | 22.74%
Director Road, Kolkata 700019
3 Smt. Minu Budhia | Director 24, Ballygunge Circular | 2122495 | 23.50%
Road, Kolkata 700019
4 Shri Sunil Mitra Independent No.241, Shantipally, 4 NIL 0.00
Director floor, Rajdanga,
Kolkata 700 107
5 Shri Probir Roy Independent 10 Sourin Roy Road, NIL 0.00
Director Behala, Kolkata 700
034
6 | Shri Binod Kumar | Company S-7/21, Industrial NIL 0.00
Maheshwari Secretary Housing Estate,
Sapuipara, Bally,
Howrah 711227
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DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMPs”) OF MPPPL/THE
TRANSFEREE COMPANY NO.1

Sl. | Name Designation Address No. of | % of
No. shares shareholding
DIRECTORS
1 Mr. Sudhir Singhal | Director 5 Naru Path, Narain NIL 0.00
Singh Road, Adarsh
Nagar, Jawahar Nagar,
Jaipur, Rajasthan
302004
2. | Mr. Sandip Kumar | Director 118/44/2 Price Anwar NIL 0.00
Goyal Shah  Road, Lake
Gardens, Kolkata
700045
DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMPs”) OF THE TRANSFEREE
COMPANY NO.2
1. | Shri Hari Prasad | Director 24, Ballygunge Circular NIL 0.00
Budhia Road, Kolkata 700019
2. | Shri Sanjay Budhia | Director 24, Ballygunge Circular | 102312 | 22.74%
Road, Kolkata 700019
3. | Smt. Minu Budhia | Director 24, Ballygunge Circular | 105767 | 23.50%
Road, Kolkata 700019
4. | Smt. Uma Budhia | Director 24, Ballygunge Circular NIL 0.00
Road, Kolkata 700019

5. APPROVAL OF THE BOARD

OF DIRECTORS

OF THE PIL/TRANSFEROR

COMPANY

The Board of Directors of the Transferor Company at their Meeting held on January 29, 2022
unanimously approved the Scheme, as given below:

Name of Director

Voted in favour / against / did not
participate or vote

Shri Hari Prasad Budhia
Shri Sanjay Budhia

Smt. Minu Budhia

Shri Sunil Mitra

Shri Probir Roy

Shri Krishnan Srinivasan

Whole Time Director
Managing Director
Director
Independent Director
Independnet Director
Independent Director

Voted in Favour

APPROVAL OF THE BOARD OF DIRECTORS OF THE MPPPL/TRANSFEREE

COMPANY NO. 1

The Board of Directors of the Transferee Company No. 1 at their Meeting held on January 29,
2022 unanimously approved the Scheme, as given below:
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Name of Director Voted in favour / against / did not

participate or vote

Mr. Sudhir Singhal Director
Mr. Sandip Kumar Goyal Director Voted in Favour

APPROVAL OF THE BOARD OF DIRECTORS OF THE PFL/TRANSFEREE

COMPANY NO. 2

The Board of Directors of the Transferee Company No. 2 at their Meeting held on 29th January,
2022 unanimously approved the Scheme, as given below:

Name of Director Voted in favour / against / did not

participate or vote

Shri Hari Prasad Budhia Director

Shri Sanjay Budhia Director Voted in Favour
Smt. Minu Budhia Director
Smt. Uma Budhia Director

SALIENT FEATURES OF THE SCHEME

The salient features of the Scheme are, inter alia, as stated below. The capitalized terms used in
the salient features shall have the same meaning as ascribed to them in Clause 1.1 of Part I of
the Scheme and the salient features are to be read subject to the same rules of interpretation as
stated in Clause 1.2 of Part I of the Scheme.

8.1.

8.2.

“Appointed date” means the first day of April of financial year on which the certified
copy of the order of the National Company Law Tribunal at Kolkata will be passed or
such other date as the National Company Law Tribunal at Kolkata may direct or approve.

“Effective date” means the date or the last dates on which the certified copy of the order
of the National Company Law Tribunal at Kolkata sanctioning the scheme are filed with
the Registrar of Companies, West Bengal by PIL, MPPPL and PFL.

CONDITIONALITY OF SCHEME

This Scheme is conditional upon and subject to:

9.1.

9.2.

9.3.

approval of this Scheme by the requisite majority of the members, as may be required of
MPPPL and PFL and approval by the shareholders and the scheme shall be acted upon
only if vote cast by the shareholders in favour of the scheme are more than the number of
votes cast by the shareholders against it;

the applicable regulatory and government approval including the approval of Reserve
Bank of India as may be required by law in respect of the Scheme being obtained

sanction of the Scheme by the NCLT under Sections 230 and 232 and other applicable
provisions of the Act;
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10.

11.

12.

9.4. such other sanctions and approvals, including sanctions of any governmental or
regulatory authority, as may be required; and

9.5. the certified copies of the order of the NCLT sanctioning this Scheme being filed with
the Registrar of Companies, West Bengal.

Accordingly, this Scheme although operative from the Appointed Date shall become effective

on the Effective Date, being the last of the dates on which the conditions referred to above have
been fulfilled.

NO CHANGE IN THE SHARE CAPITAL

With effect from the Appointed Date and until the occurrence of the effective date PIL shall not
make any change in its capital structure either by increase (by issue of equity shares, bonus shares,
convertible debentures or otherwise), or by decrease, reduction, reclassification, subdivision or
consolidation, reorganization or in any other manner which would have the effect of reorganization
of capital of PIL.

CONSIDERATION — ISSUE OF SHARES

Upon the Scheme becoming operative MPPPL shall, in consideration of the transfer and vesting
of Plastic Pipe Manufacturing undertaking, without further application, issue and allot shares
on a proportionate basis to the shareholders of PIL as on the Effective Date in the following
ratio (the entitlement ratio).

EQUITY SHARES

12.1. 3 (Three) Equity Share of Rs.10/- each credited as fully paid up (“New MPPL Equity
Shares”) for every 10 (Ten) Equity Shares of Rs.10/- each credited as fully paid up held
by them in PIL.

12.2. Upon the Scheme becoming operative PFL shall, in consideration of the transfer and
vesting of Investment undertaking, without further application, issue and allot shares on
a proportionate basis to the shareholders of PIL as on the Effective Date in the following
ratio (the entitlement ratio).

12.3. 9 (Nine) Equity Share of Rs.10/- each credited as fully paid up (“New PFL Equity
Shares”) for every 10 (Ten) Equity Shares of Rs.10/- each credited as fully paid up held
by them in PIL.

12.4. The New MPPPL Equity Shares and New PFL Equity Shares to be issued by MPPPL and
PFL under Clause 4.1 and 4.2 respectively, shall, in all respects, rank pari passu with the
existing shares of MPPPL and PFL and shall rank for dividends from the date of their
allotment.

12.5. Notwithstanding anything contained in Clause 4.1 of the Scheme, MPPL shall be entitled
to discharge the consideration in respect of entitlements of the Equity Shareholders of
PIL either by way of issue of Equity shares in MPPPL as per the Entitlement Ratio
provided in Clause 4.1 or by way of payment in cash to the extent of the fractional
entitlements of the Equity Shares.

12.6. Notwithstanding anything contained in Clause 4.2 of the Scheme, PFL shall be entitled
to discharge the consideration in respect of entitlements of the Equity Shareholders of

PIL either by way of issue of Equity shares in PFL as per the Entitlement Ratio provided
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13.

14.

15.

16.

in Clause 4.2 or by way of payment in cash to the extent of the fractional entitlements of
the Equity Shares.

12.7. Notwithstanding anything contained in the Scheme, in case after the allotment as per
Clause 4.1 of fresh shares by MPPPL to the shareholders of PIL, in case dissenting
shareholder(s) of MPPPL aggregating to shareholding of not more than 7.50% of the total
issued share capital of MPPPL indicate their unwillingness to continue to hold such shares
issued by MPPPL, MPPPL will forthwith will take all steps to buy-back such shares from
those dissenting shareholders at a fair value to be decided by a Registered Valuer to be
appointed for this purpose. In case the total shareholding of the dissenting shareholders
is more than 7.5% of the total share capital of MPPPL, MPPPL will buy-back up to 7.5%
of the shares held by such dissenting shareholders on a proportionate basis.

12.8. Notwithstanding anything contained in the Scheme, in case after the allotment as per
Clause 4.2 of fresh shares by PFL to the shareholders of PIL, in case dissenting
shareholder(s) of PFL aggregating to shareholding of not more than 7.50% of the total
issued share capital of PFL indicate their unwillingness to continue to hold such shares
issued by PFL, PFL will forthwith will take all steps to buy-back such shares from those
dissenting shareholders at a fair value to be decided by a Registered Valuer to be
appointed for this purpose. In case the total shareholding of the dissenting shareholders
is more than 7.5% of the total share capital of PFL, PFL will buy-back upto 7.5% of the
shares held by such dissenting shareholders on a proportionate basis.

TAXES

All debts, borrowings and liabilities, present or future, whether secured or unsecured, sundry
creditors and other statutory or non-statutory liabilities including provisions for taxes, duties,
liability towards gratuity and leave encashed for employees;

Note: The above details are only the salient features of the Scheme. The unsecured
creditors are requested to read the entire text of the Scheme annexed hereto to get fully
acquainted with the provisions thereof.

AMOUNT DUE TO UNSECURED CREDITORS

As on December 31, 2021, the Applicant Company has 237 unsecured creditors and the amount
due to such unsecured creditors is Rs.11,26,54,035 (Eleven Crore Twenty-six lacs Fifty-four
Thousand and Thirty Five only). These creditors are all creditors in the ordinary course of
business and will also be paid in the ordinary course.

INTEREST OF DIRECTORS., KEY MANAGERIAL PERSONNEL AND THEIR
RELATIVES

None of the Directors and KMPs of the said Applicant Company and their relatives have any
concern or interest in the Scheme of Arrangement for Demerger, except to the extent of their
shareholding, if any, in the Applicant Company.

EFFECT OF SCHEME ON STAKEHOLDERS

The effect of the Scheme on various stakeholders is summarised below:
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17.

18.

19.

20.

16.1. Among the three Applicant Companies, the Transferor Company has only one secured
creditor that has already accorded its consent to the Scheme;

16.2. The Transferee Companies have no secured and/or long-term creditors and/or any
unsecured creditors, whatsoever.

16.3. The Transferor Company has several unsecured creditors arising in the usual course of
trade.

16.4. The Transferee Companies have no secured and/or long-term creditors and/or any
unsecured creditors.

16.5. The Applicant Companies do not have Preference Shareholders as on the date of filing the
application.

DIRECTORS

17.1. The Scheme will have no effect on the office of existing Directors of the Transferor
Company. The Directors of the Applicant Company will continue to be Directors of the
Applicant Company after the scheme comes into effect. It is clarified that the composition
of the Board of Directors of the Transferor Company may change by appointments,
retirements or resignations in accordance with the provisions of the Act but the Scheme
itself does not affect the office of Directors of the Transferor Company.

17.2. The effect of the Scheme on Directors of the Transferor Company in their capacity as
shareholders of the said Transferor Company is the same as in case of other shareholders

of the said Transferor Company.

EMPLOYEES

The employees in the rolls of PIL engaged in or in relation to the Plastic Pipe Manufacturing
Undertaking will be transferred to MPPPL and There are no employees who specifically engaged
in or in relation to Investment Undertaking who will be transferred to PFL.

SECURED CREDITORS

Creditors of the Applicant Company will continue to be creditors on the same terms and
conditions, as before. No change in value or terms or any compromise or arrangement is proposed
under the Scheme with any of the secured creditors of the Applicant Company.

There will be no adverse effect on account of the Scheme on the aforesaid stakeholders. The
Scheme is proposed to the advantage of all concerned, including the said stakeholders. Report of
the Board of Directors of the Transferor Company under Section 232(2)(c) of the Companies
Act, 2013 is annexed and marked as Annexure 3 hereto.

NO INVESTIGATION PROCEEDINGS

There are no proceedings pending under Sections 210 to 227 of the Companies Act, 2013 against
the Applicant Company.

The Scheme does not contain or provide for Corporate Debt Restructuring. The Scheme as
proposed will not in any manner adversely or prejudicially affect the rights of any creditors of
the Applicant Company or contemplate any compromise or arrangement with the creditors of the
Transferor Company.
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21.

22.

SHARE CAPITAL STRUCTURE

21.1. The Authorized, Issued, Subscribed and Paid-up Share Capital of PIL as on December

31, 2021 is as under:

Authorised Share Capital Amount (Rs.)

1,05,00,000 Equity Shares of Rs. 10/- each 10,50,00,000/-

Total 10,50,00,000/-

Issued, Subscribed and Paid-up share capital Amount (Rs.)

9030406 Equity Shares of Rs. 10/- each fully 9,03,04,060/-
paid-up

Total 9,03,04,060/-

21.2. The Authorized, Issued, Subscribed and Paid-up Share Capital of MPPPL as on

December 31, 2021 is as under:

Authorised Share Capital Amount (Rs.)
100000 Equity Shares of Rs. 10/- each 1000000
Total 1000000
Issued, Subscribed and Paid-up share capital Amount (Rs.)
70000 equity shares of Rs. 10/- each fully paid- 700000
up
Total 700000

21.3. The Authorized, Issued, Subscribed and Paid-up Share Capital of PFL as on December

31, 2021 is as under:

Authorised Share Capital Amount (Rs.)

30,00,000 Equity Shares of Rs. 10/- each 3,00,00,000

Total 3,00,00,000

Issued, Subscribed and Paid-up share capital Amount (Rs.)

4,50,000 equity shares of INR. Rs. 10/- each 45,00,000
fully paid-up

Total 45,00,000

There will be no change in the share capital structure post-arrangement as contemplated in the

Scheme.

The Transferor Company has since also prepared its unaudited financial results for the quarter
and half year ended December 31, 2021, a copy whereof annexed and marked as Annexure 2

hereto.

AUDITORS CERTIFICATE OF CONFORMITY OF ACCOUNTING TREATMENT IN

THE SCHEME WITH ACCOUNTING STANDARDS




23.

24.

25.

The Auditors of the Applicant Company have confirmed that the accounting treatment in the said
Scheme is in conformity with the accounting standards prescribed under Section 133 of the
Companies Act, 2013.

VALUATION REPORT AND FAIRNESS OPINION

Mr. Umesh Poddar, a Registered Valuer having Registration No. IBBI/RV/06/2020/12885
undertook the valuation of Securities and Financial Assets of the Company and was of the
opinion that the Scheme is reasonable and will not adversely affect the interest of the
shareholders, creditors and employees of the companies a copy whereof annexed and marked as
Annexure 4 hereto.

DETAILS OF APPROVALS, SANCTIONS AND NO OBJECTIONS FOR THE SCHEME

The Transferor Company confirms that notice of the Scheme in the prescribed form is being
served on all Authorities in terms of the Order of the Hon’ble Tribunal dated July 18, 2022 as
modified by a corrigendum order dated July 20, 2022.

INSPECTION OF DOCUMENTS

In addition to the documents annexed hereto, the copies of following documents will be open for
inspection at the Registered Office of the Transferor Company on any working day, (between
10:00 A.M. to 04:00 P.M.) except Saturdays, Sundays and Public Holidays prior to the date of
the Meeting:

25.1. A server copy of the Order dated July 18, 2022 as modified by a corrigendum order dated
July 20, 2022 passed by the National Company Law Tribunal, Kolkata Bench in
Company Application (CAA) No.60/KB/2022;

25.2. Copy of the Scheme;

25.3. Memorandum and Articles of Association of the Transferor Company;

25.4. Audited Financial Statements of the Transferor Company for the financial year ended
March 31, 2021;

25.5. Certificates of the Statutory Auditors of the Transferor Company confirming the
accounting treatment under the Scheme;

25.6. Register of Shareholding of Directors’ and Key Managerial Personnel of the Transferor
Company;

25.7. Form No MGT-14 filed by the Transferor Company with the Registrar of Companies,
along with the challan dated 4™ March 2022, evidencing filing of the Scheme;

25.8. The Audit Committee Report of the Transferor Company.

Dated: July 24, 2022

Ms. Neha Somani
Chairperson appointed for the Meeting

PATTON INTERNATIONAL LIMITED
CIN: U28931WB1990PLC049621
Registered Office: 3C Camac Street, Kolkata-700016, West Bengal.
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Annexure 1

ANNEXURE =

SCHEME OF

ARRANGEMENT FOR DEMERGER
{(Under Se_t;.tions 2

30 to 232 of the Companies Act, 2013)
BETWEEN

PATTON INTERNATIONAL LIMITED

AND ‘
MONESTO PLAST PRODUCTS PRIVATE LIMITED
| AND
PATTON FINVEST LIMITED

. 2
AND Certified 0P

THEIR RESPECTIVE SHAREHOLDERS

~ D tor
FOR o ‘
DEMERGER OF PLASTIC PIPE AND INVESREOORAST PROJUCTS FRIVATE LIATED
UNDERTAKING OF :
: © Director
PATTON INTERNATIONAL LIMITED

PATTON INTERNATIONAL LIMITED

M&;ifecmf.

.Wf?” FINVEST LIMITE|

Direojye |

HONESTO bt rﬁ(}i}l}ﬁTSPﬁ% T LMITED

23



. Monesto Plast Products Private Limited (*MPPPL” or the “Transl e

-Company} is a company registered under the Companies Act, i« 3

24

1. Patton }nﬂ?z:ﬁ‘ai:x SalFimited (“PIL” or the “Transferor Company” ) is

an existing cgmpmy registered under the provisions of the
Companies Act, 1956 and having its registered office at 3C Camac
Street, Kolkata-700016, West Bengal. I’IL was incorporated on 20”’
Aupgust 1990

. PIL is clmsely held pubhc company and not listed with any stock
- .- exchange.

. Currently, PIL is engaged in three distinct and diverse business

activities through the following undertakings, namely:

{i) Steel Products manufacturing business undertaking — which
manufactures EMT conduit fittings, rigid conduit fittings,
locknuts, switch boxes, bushings, bodies, connectors etc:

{“Steel Products Manufactuﬁng; Undertaldng”). It is the core
business of PIL.

(i} Plastic Pipe manufacturing undertaking -~ which
manufactures which manufactures different type of PVC
pipes (“Plastic Pipe Manufacturing Undertaking’).

(i) Investment business undertsking- which engage in gm
business of investment in shares, mutual funds and o
deposits and financing  activities. (“Investrrgﬁt
Undertaking”). &

Director

having its registered office at 127 NSC Bose Road, Kolkata 7001 ;fn
West Bengal. MPPPL is belongs to the same promoters’ group and is
anthorised to engage in the busingss of manufacturing plastic
products. PATTON FINVEST L}MZTE

DH@C'{W. ~erlified to ba Trne Copy ﬂ?i/’gc/wr.

PATTON INTERNATIONAL LIMITED




5. Patton Finvest Limited k t}';g{ {hx*&“Transfcree Company) -is a
registered under the provisions of the Companies Act, 1956 and
having its registered office at 3C Camac Street, Kolkata-700016, West
Bengal. PIL was incorporated on 19% March 2009. PFL is belongs to
the same promotfers” group and is .autharised to engage in the

business of non-banking financial institution and registered with
Reserve Bank of India since 2010.

6. Each of the activities carried out by PIL is distinct and diverse in its
business characteristics, growth trajectories, risk profiles and require

~ entirely different approaches. In these circumstances and with the
intent of realigning the business operations undertaken by PIL, it fis
proposed to transfer and vest the Plastic Plpe Manufacturing
‘Undertaking and the Investment Undertaking in the Transferee
Companies, through this Scheme (as defined below), resulting in PIL
engaged solely in the management and development of the core

business i.e., steel product manufacturing,

7. FIL proposes by this Scheme of Arrangement and Reconstruction to
divest its Plastic Pipe Manufacturing Undertaking and Investment

Undertaking by vesting the same with MPPPL and PFL respectweiy
and in accordance with the terms of this Scheme.

Lt

Director

8. The provisions of this Scheme have becn drawn up to comply mtfw_he
conditions relating to "Demerger" as defined under Section 2 IQAE of
the Income-tax Act, 1961. If any of the terms or provisions of’%be
Scheme are found or mterpreted to be inconsistent with
provisions of the said Section at a later date including resulting %ﬁm
an amendment of law or for any other reason whatsoever,2he
provisions of the said Section of the Income-tax Act, 1961 %eﬂl
prevail and the Scheme shall stand modified to the extent determined
necessary to comply with Section 2{19AA) of the Income-tax Act,

PA'F’I‘ON FINVES’F LIMITED PATTON INTERNATIONAL LIMITEL

Wﬁff’ e fI e Rals %«1‘3 Cgp‘y W

Darectm I s “Director

Lo



of the Scheme. A ‘

1961, Such modifications will however not affect th%em
y
(5;\\
Al
L

. .
PART -I =
L\ B ,7
| NG
G 1. DEFINITIONS ¢

For the purpose of this scheme, the followmg exp shall,

“have theé following meanmg unless repugnant to the meaning or
context thereof:

. 1.1 "Act” means the Companies fict 2013 or any statutory

modification or re-enactment thereof for the time being in force.

1.2 “Appointed date” means the first day of April of financial year on
which the certified copy of the order of the National Company Law
Tribunal at Kolkata will be passed or such other date as the
National Company Law Tribunal at Kolkata may direct or approve.

“Board” or “Board of Directors” in relation to each of the
Companies, as the case may be, means the Board of Directors of

such company and, unless it be repugnant to the context, includes
a duly authorised committee of directors.

1.4 “PIL” or “Transferor Company” shall mean Patton lnternatiozial
Limited, a company incorporated under the provisions of the
Companies Act, 1956 and having its registered office at 3C C
Street, Kolkata - 700016, West Bengal.

Director

1.5 “MPPPL", “PFL” or “Transfere'e‘ Companies” shall mﬁzun
Monesto Plast Products Private Limited, a company regiss ed
under the Companies Act, 2013, having 1ts registered office atﬁi_ﬁ? .'
NSC Bose Road, Kolkata 700146, West Bengal and Patton Fiﬁést
Limited, a company incorporated under the provisions oﬁt.he

Companies Act, 1956 and having its registered office at 3C C%ac
Stree!_;, Kolkata - 700016, West Bengal.

PATTON INTERNATIONAL ﬁ!&![TED

PA’TTGN FHWE ST LIMITE Rike
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1.6

1.7
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p—y

“Effective date” means the date or the last da}ﬁs‘i@@ he
. ; . ’ s ‘G’ -

certified copy of the order of the National Ccmpgx;y\if @ 3

' 2 o in

Kolkata sanctioning the scheme are filed m'{:gﬁ} o Registrar
Companies, West Bengal by PIL, MPPPL and PFE, |

Y

“Steel Products Manufacturing Undertaking\&“@;f% “;gfé/’@r%{‘élm
division of PIL involved in the manufacturing D%‘fébnduit
fittings, rigid conduit fittings, locknuts, switch boxes, bushings,
bodies, connectors etec. from the factories at Behala, Garia , Fé}ta
and Uluberia and carrying on business in the domestic and
international market, w |

“Plastic Pipe Manufacturing Undertaking of PIL” or

“Demerging Undertaking” means business of manufactuﬁng of
different type of PVC pipes from the factories at Kodalia for the

domestic market, more fully and particularly comprising of the
following : : :
(g} i) All properties and assets, whether movable and
imn:iovablc, tangible or intangible, real and personal,
corporeal and incorporeal, in possession of PIL or in
reversion, present and contingent qf whatever nature,

- wheresoever situated including continuing rights, title

and interests in connection with the land and the

buildings thereon, whetltier leasehold or otherwise, all-

plant and machinery, electrical  installatiorz

computers, equipment, furniture, whether leased a¥

Director

otherwise; and

including interest thereon and other assets

appearing in the books of accounts of PIL; and %
e
=]

ifi) All rights, powers, interests, charges, privileg
benefits, entitlements, industrial and other licensdés,
registrations, permits, quatas, patents, trademarks,

liberties, easements and advantages, of whatever kind,

PATTON FINVEST LIMITE PATTON INTERNATIONAL LIMITE
| : \B&&V"X" Certified to be Trye Copy W
e : Directo:
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nature or description held, applied for or as may be
obtained hereafter together with the benefit of all
contracts and engagements and all books, papers,

documents and records, as appearing in the books of
PiL; and

iv) All debts, borrowings and liabilities, present or future,
whether secured or unsecuired, sundry creditors and
other statutory or nﬁn—sta_mtory liabilities including
provisions for taxes, duties, liability towards gratuity
_ and ie_ave cn;:ash_ed forlgmp?gmyces;

w}?&:‘_‘m v) Proportionate Reserves & Surplus (in proportion to

) f’?}\ assets transferred to MPFPL) as appearing in the
\f;‘ Books of PIL as on the date immediately preceding the

i

=

spointed date,
5 |pPP ;

-details of which as on 31st December 2021 are
o gAppended vide Schedule I to tha Scheme.

without prejudice to the perierality of sub-Clause {a)
above, the Plastic Pipe Mkanu_facturing Undertaking of
the Transferor Company shall include all the movable
and, immovable properties, assets, including lease-hold
rights, tenancy rights, industrial and other licenses,
permits, _éuthur'isations, quota rights, trade marks,
patents and other industrial and intellectual properties, m
import guotas, telephones, telex, facsimile and other%

communication faciliies and: equipments, rights and

b
g
o
3]
D
-

benefits of all agreements, guarantees, deeds, bonds,
insurance policies and all other interests, rights and§:
powers of every kind, nature and description whatsoever, &
privileges, liberties, easements:,'advantagﬂs, benefits and%
approvals of whatsoever nature and wheresoever situate,gf
belonging to or in the ownership, power or possession 01%
control of the Transferor Cqmpzmy;

Certified to be True Copy ._
PATTON FINVEST LIMITER
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1.9  “Investment Undertaking of PIL” or “Demerging Undﬁrtakingg”
means business 0{ investments in shares and other securities ‘of
group companies and outside companies and granting of loans emd
advances to group companies and other comparies, more fully and

particularly comprising of the following;

(8 © Al properties and assets, whether movable and
immovable, tangible or intangible, real and persaonal, -
corporeal and incorporeal, in possession of PIL or in
reversion, prcsént and cortingent 61’ whatever nature, |
wheresoever situated including continuing rights, title |
d interests in connection with the land and the |
%uﬁdmgs thereon whether leaschold or otherwise, all :
g lent machinery, electrical installation,

o E;‘:} omputers, equipment, furniture, whether leased or

(e, A
L sz?}\w %% otherwise; and

if) All bills of exchange, deposits and loans & advances
including interest thercon and other assets as

appearing in the books of accounts of PIL; and

iii) Al rights, powers, interests, charges, privileges, :
benefits, entitlements, industrial Qnd other licenses,
registrations, permits, quotas, pai:énts, trademarks, '
liberties, easements and advantages, of whatever .
kind, nature or description held, applied for or as |
may be obtained hereafter together with the benefit of -

Director

all contracts and eﬁgagements and all books, papers,
documents and records, as appearmg in the books of

PIL; and

iv) All debts, borrowings and liabilities, present or future,
whether secured or unsecured, sundry creditors and
other statutory or non-statutory liabilities including

provisions for taxes, duties, liability towards gratuity =

1ONESTO FLAST PRODUCTS PRIVATE LiTED
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'v) ProporHonate Reserves & Surplus {in proportion to
assets transferred PFL) as appearing in the Books of
PIL as on the date immediately preceding the
appointed date |
-details of which as on 318 December 2021 are

appended vide Schedule [ to the Scheme.

(b) without prejudlce to the generality of sub-Clause (a).
~ above, the Investment Umiertalnng of the Transferor
Company shall mcludf: all the movable and 1mmovable

-»_._

h"’ :\ _properties, assets mcludmgr lease-hold rights, tenancy.

s
%
rights, lndustrial and other licenses, pf:rmzts,

authorisations, quota rights, trade marks, patents and
other' industrial and intellectual properties, import:
facsimile and other

quotas, telephcnes,l telex,
rights and

communication facilities and equipments,
benefits of all agreements, guarantees, deeds, bonds,
insurance policies and all other interests, rights and
powers of every kind, nature and description whatsoever,:
privileges, liberties, easements, advantages, benefits and;
approvals of whatsoever natire and wheresoever sit:u:a.’ce,E
belonging to or in the ownership, power or possessiﬂﬁ or

control of the Transferor Company;

=

g

=
[
&2
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X
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1.10 “Scheme” shall mean this scheme of arrangement for demerger
the Plastic Pipe Manufacturing Undertaking and the Inveﬂtmé
Undertaking of PIL with MPPPL and PFL respectively under Sect:i(%
230 to 232 of the Act in the present form or with suéfl

modifications as sanctioned by the National Company Law

: : Cartified to
Trxbunai at Kolkata. - PATTON INTERNA%?O?&; LIMITED

Wy
M;Directar.

1.11 All termis and words not defined in this Sclieme shall, uniess

%vtharmf have the
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same meaning as ascribed to them under the Act, the Securities

= C“‘-& ontract Regulation Act, 1956, the Depositories Act, 1996 and
:6 & r applicable laws, rules, regulatons, bye-laws, as the case may

E%any statutory modification or re-enactment thereof from time

i

i1

g

=
| /5
SR ) RA IONALE:
&N ’”fi e

This scheme of arrangement envisages demerger of the Plastic Pine

Manufacturing Undertakin;r and the Investment Undertaking of PIL in

favour of two group companies under the same management, nam?::ly
MPPPL and PFL respectively.

2.1  PIL intends to develop/ restn_lcturc_its three businesses to achieve
optimum growth and development of all the businesses sepamtéiy
and to have separate concentrated focus on the Steel Proclﬁct
Manufacturing  Undertaking, Plastic Pipe MaHU'factuﬁng
Undertaking and the Investment Undertaking, k

2.2° MPPLL is a newly incorporatecd company desirous of engagmg in
the business of plastic product manufacturing and is empowered
by the Objects Clause of its Memorandum & Art_xcles of Association
to undertake the business of manufacturing plastic products. -
MPPPL is planning to expand its business operations and . is

desirous of expanding in plastic product manufacturing activities
in India and abroad.

e : 2.3 PFLis an ex:zstmg non-banking financial company engaged in thg
business of investment and finance. PFL is planning to expand xt%

& business operation and is deszroua to expend its investment an
finance activities.

2.4 The nature of risk and competition involved in all the undertakin
of PIL are divergent and consequently each undertaking is capab
of attracting different sets of irvestors. Moreover, the cév@
activities which have been so far carried out by PIL, have pcatem:xff;

for prowth & Wi guire large infusion of funds
& JHA FHW%&EF HWP PA%TQN INTERMATIONAL LIMITED
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2.6

2.7

2.8

d require undivided care and attention. Therefore, all the
ertakings need separate set of directions and investment for
lopment, expansion and optimmum growth of their respective
esses and maximization of shareholders’ value.

2.5 Steel Product manufacturing business is the core business of PIL

which needs special attention of the Management to seize the new

opportunities which this segment offers. To be competitive and

maintain its market share in domestic as well as in international
market, it is necessary to improve operational and administrative

efficiency and create the requisite infrastructure for growth and

diversification. The scheme for separation of Plastic Pipe

- Manufacturing Undertaking and the Invéstment Undertaking of
PIL, will lead to better and more efficient management of its core
Steel Product manufacturing activity having better focus and

undivided attention in the best interests of its stakeholders.

The proposed scheme will enable MPPPL to undertake plasmc i
product manufacf:unng business currently being carried out by -
PIL, under separate managemernt having greater focus and
attention in an efficient manner. E“urthcrmcrc MPPPL will avoid

the gestetion period involved in ,acqumng and developing new
ventures.

The propose scheme will enable PFL to expand the investment and
financing activity, which currently carried out by PIL, undeg,

‘ _ DB
separate umbrella of management having greater focus an@
attention in an efficient manner.

Director

WTE

In view of the aforesaid and in order to develop / restructure th

OECIS PR

business to be carried on in futwe a stand-alone basis wzthau

PEAST

encumbering the Steel product manifacturing business of PI1L, it i

10

considered desirable and expedieni to reorganize and reconstructh
PIL by transferring Plastic Pipe Manufacturing Undertaking antﬁ

Investment Undertaking to MPPPL and PFL respectively.
PAT’I‘ON FINVEST IJMITE

PATTON iNTERNATID‘:‘FAL Li
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Director,
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2.9 The scheme will have beneficial results for all the companies, their
shareholders and all concerned.

3. SHARE CAPITAL AND SHARE HOLDING PATTERN
The authorized, issued, subseribed and paid up share capital of PIL,

® //6{' R -tM{’zPL and FFL as on 313 December 2021 are as follows:
p “}.3 ef“:\
\nl\_‘g_ Authorised Share Capital Amount (Rs.)
)g}} 11,05,00 GDOEqmty Shares of Rs.10/-| 10,50,00,000/-
T each
/-?_# Issued, Subscribed . and  Paid-up |
e A share capital = o
N /| 9030406 Equity Shares of Rs.10/-] 9,08,04,060/-
T each fully paid-up _ :
(i) | MPPPL
A. | Authorised Share Capital Amount (Rs,)
100000 Equity Shares of Rs.10/- 1000000
: each :
B. Issued, Subseribed and Paid-up %
share capital |
70000 Equity Shares of Rs.10/- each 700600
fully paid-up '
(i) | PFL
A Authorised Share Capital Amount
(B5.}
30,00,000 Equity Sharcs of Rs,10/- 3,00,00,000
each
' B. Issued, Subscribed and Paid-up
share capital
4,50,000 Equity Shares of Rs. 10/- 45,000,000
each fully paid-up

Director

PART - II

(DEMERGER OF PLASTIC PIPE MANUFACTURING UNDERTAKIN
AND INVESTMENT UNDERTAKING)

4. CONSIDERATION - ISSUE OF SHARES

omsr ?R{}Bﬁc% PRIVATE LIMITED

4.1 Upon the Scheme becoming operative MPPPL shall, %ﬂ
consideration of the transfer and vesting of Plastic Pipe Mauufactm%g

undertaking , without further applicatior), issue and allot shares ona
PAWON FINVEST LIMITE PATTON INTERHATIONAL LIMITED

Gertified i?ibe *}&ugcgpy o Duw‘ﬁl?’ }é,/
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proportionate basis to the shareholders of PIL as on the Effective Date in

ee} Equity Share of Rs.10/- each credited as fully paid "L'l}:)
MFPL Equity Shares”) for every 10 (Ten) Equity Shares of

2 /- each credited as fully paid up held by them in PIL.
Aoy
'. 54%”2/‘;’5 / pon the Scheme becoming operative PFL shall, in consideration
d el
-0 the

transfer and vesting of Investinent undertaking, without further
_+...-application, issue and allot shares on i proportionate basis to the

- © ~ shareholders of PIL as on the Effective Date in the following ratio (the
= | . entitlemeént ratio). |

Equity Shares -

9 (Nine} Equity Share of Rs.10/- each credited as fully paid up
(“New PFL Equity Shares”) for every 10 (Ten} Equity Shares of
il Rs.10/- each credited as fully paid up held by them in PIL.
B ‘ P y

4.3 The New MPPPL Equity Shares and New PFL Bquity Shares to bé
issued by MPPPL and PFL urxdér Clause 4.1 and 4.2 respectively,
shall, in all respects, rank pari passu with the existing shares of
MFPPPL and PFL and shall rank for dividends from the date of their
allotment.

4.4 Notwithstanding anything contained in Clause 4.1, MPPL shall he

entitled to discharge the consideration in respect of entitlementsggsf
the Equity Shareholders of PIL either by way of issue of Equ%r
& shares in MPPPL as per the Entitleraent Ratio provided in Clatggie

[ e
4.1 or by way of payment in cash to the extent of the fractiox%ﬁ
entitlements of the Equity Shares,

e
4.5  Notwithstanding anything contained in Clause 4.2, PFL shall He
* - - - 3 - Q

entitled to discharge the consideration in respect of entitlementsip{

the Equity Sharcholders of PIL either by way of issue of Equ%

shares in PFL as per the Entitlement Ratio provided in Clause 4.2

‘ x :
PATTON FINVEST LIMITERR o5 70n internaTIONAL LIMITED

s ¥

. y;«%y |
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or by way of payment in cash to the extent of the fracl:mnal
entitlements of the Equity Shares.

Notwithstanding anything contained in this Scheme, in case after

e allotment as per Clause 4.1 of fresh shares by MPPPL to the

,‘}&1 eholders of PIL, in case dissenting shareholder(s) of MPPPL

T(‘é)g egating to shareholding of not more than 7.50% of the total
M.. wed share capital of MPPPL indicate their unwﬂlmgness to
‘%I

. frthw;th will take all steps to buy-back such shares from those
dissenting shareholders at a fair value to be decided by a
Registered Valuer to be appointed for this purpose. In case the
total shareholding of the disse“ﬁting shareholders is more than
7.5% of the total share capital of MPPPL, MPPPL will buy—back

upto 7.5% of the shares held by such dissenting shareholders on a
proportionate basw;

4.7 Notwithstanding anything contained in this Scheme, in case after

5.1

the allotment as per Clause 4.2 of fresh shares by PFL to t}m
sharcholders of PIL, in case dissenting shareholder(s) of FFL
aggregating to shareholding of not more than 7.50% of the total
issued share capital of PFL mdicatf: their unwillingness to continue
to hold such shares issued by PFL, PFL will forthwith will take all
steps to buy-back such shares from those disaenﬁng shereholders
at a fair value to be decided by a Registered Valuer to be appomted
for this purpose. In case the total shareholding of the dissenting
shareholders is more than 7.5% of the total share capital of PFL,

PFL will buy-back upto 7.5% of the shares held by such dxssenng

shareholders on a proportionate hasis,
prop PATTON INTERNATIONAL L;Nﬁ"

Director

‘JATE

D:re@;ur
TRANSBFER OF THE PLASTIC PIPE MAN’UE"‘ACTURIN%

UNDERTAKING
With effect from the Appointed Date, the Plastic Pipe manufacturi_r@

o

undertaking shall be transferred to MPPPL at its boolk value for all thg
estates and interest of PIL therein, s abject however, to all Chargé§

liens, lispendens, mortgages and encumbrances, if any, affecting the
PA'F’I‘ON FINVEST LIMITED.  PATTON INTERNATIONAL LIMITED

R o s ifiad to heTrue )
S b

tor
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same or any part thereof specific to the Plastic Pipe manufacturing
undertaking.

The transfer of the maovable and immovable assets campriéed

z,;?’ in shall be effected by PIL delivering possession of the same to

B N ' -
A};ﬁ tement of Assets relating to Plastic Pipe mmufacumng

ﬁrtakmg as appeanng 1n thc bcnks of account of PIL as on 31“

respective baolk values.

5.4 All debts, liabilities, duties and obligations of PIL relating to the
Plastic Pipe manufacturing undertaking whether or not provided for
in the books of accounts of FIL, whether disclosed or-undzsclosed_ in
the Balance Sheet shall become the debts, Habilities, duties and
obligations of MPPPL pursuant to the provisions of Section 232 of
the Act. MPPPL undertakes to meet, discharge and satisfy the saﬁle
to the exclusion of PIL and to keep PIL indemnified at all times from
and against all such debts, liabilities, duties and obligations and

from and against all actions, demands and proceedings in respect
thereof.

3.5 The Plastic Pipe manufacturing undertaking is belong to and be

vested in MPPPL at book values, without any further act or deed.

The Plastic Pipe manufacturing undertaking would include movable

and immovable assets and as are augmented or added to during the

time this scheme is pending for ccnm.derahon of the NCLT, and s@ll

be vested in MPPPL and/or deemed to be transferred or Vﬁ:StEEén

Py : MPPPL and shall become the property of MPPPL at book va_%e

pursuant of the provisions of sections 230 to 232 and vesting theﬁiof

in the name of MPPPL. f:::?

5.6 MPPPL shall, at any time after the vesting order pzismd under i
scheme be entitled to get récording of the change in the 1ega] tlﬁeﬂm
the vesting of the said assets pursuant to the terms and ccmdltl@;xs

of the scheme and pursuant to the provxsmns of sections 230 to '732
PAT EON FINVEST LIMITE

. S e agm-
S DH a“"t:’&r' crtified to be True Cepy

as’ecter

Director
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of the Companies Act. PIL and MPPPL shall jointly and severally be
authorised to execﬁte any further documentation as are or may be
required to remove any difficulties and carry out any {ormahhes or
Ct:rnphance for the implementation of this scheme.

from the Appointed Date, the Investment undertakmg
sferred to PFL at its book value for all the estate and
PiL therein, subject however, to all charges, Iiens

8, mortgages and encumbrances, if any, affecting the same or

any part thereof specific to the Investment undertaking.

62

6.3

6.4

6.5

The transfer of the mivable assets comprised therein shall be

effected by PIL delivering possession of the s'amg to PFL.

A statement of Assets relating to Investment undertaking as
appearing in the books of account of PIL as on 315 December 20721
is sct out in Schedule 1 hereto. The same shall be transferred to

PFL in terms of this scheme at their said respective book values:

All debts, liabilities, duties and cbligations of PIL relating to the
Investment undertaking whether or not provided for in the book;s of
accounts of PIL, whether disclosed or mc_iiéc]c:sed in the Balance
Sheet shall become the debts, liabilities, duties and obligations of
PFL pursuant to the provisions of Section 232 of the Act. PFL
undertakes to meet, discharge and satisfy the same to the exclusion
of PIL and to keep PIL indemnified at all times from and against all
such debts, liabilies, duties and obligations and from and agmr@

all actions, demands and pmccedmgs in respect thereof.

PRIVATE L

The Investment undertaking is to belong to and be vested in PI“:L. g;
book values, without any further act or deed. The Investm&@

undertaking would include movable and as are augmented or addgi

s
to during the time this scheme is pending for consideration of ‘Lﬁ’
NCLT, and shall be vested in PFL and/or decmed to be tmnsfm%i
or vested in PFL and shall become the property of PFL at book \rah.%:g

PATTON F FINVEST LIMITE

Wgu“*}/}; &ine Jertified to be True Copy W

_lrecior,
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pursuant of the provisions of sechons 230 to 232 of the Act and
vesting thereof in the name of PFL.

6.6 PFL shall, at any time after the vesting order passed under this
scheme be entitled to get reccrdmg of the change in the legal title on
Wﬁ_ the vesting of the said mvestments pursuant to the terms and
L .conditions of the scheme and pursuant to the provisions of sections

' 230 td; 232 of the Compames Act. PIL and PFL shall jointly a.nd
_ .sévéﬁa}}y be authorised to execute any further documentation as are
:'; or m;.y"‘be required to remove any diffliculties and carry out any

formahties or comphance for the mplemcntamon of this scheme.

7. .. EMPLOYEES

The employees in the rolls of PIL spacifically engaged in or in relation
to the Plastic Pipe Manufacturing Undertaking will be transferred to
MPPL. The transfer of employeces to undertaking shall be without
any interruption of service and on such terms and conditions, as are
no less favourable those on which they are currently engaged with
PIL. Other permanent employees in the rolls of PIL working in the
Steel Product manufacturing undertaking as on the Appointed
Date and accordingly shall continmie to remain in the employment

of PIL without any change in the terms and conditions of service:

In so far as the existing provident fund, gratuity fund and pension
and /or superannuation fund/trusts, retiremnent f{unds 0

employees state insurance schemes or: pension  scheme (ﬁ%
employee deposit linked insurance scheme or any other beneli 1.3 %:‘
any, created by PIL for employees of the Plastic Pipe Manufacturzr@
Undertalking are concerned, such proportion of the ﬁmdg

contnbdtions to the funds or the scheme or the investments m%é%

V

into the funds relatable to the employees pertaining to the Plas@
Pipe Manufacturing Undertaking as on the Effective Date, wha aﬁ%

being transferred along with the Plastic Pipe Manufacmngg

Undertaking in terms of the Scheme, upon the coming into ei’chﬁ; of
PATTON F INVEST LIMITE:

}@ PATTON INTERMATIONAL LIMITED
o

| Dwﬁ%?&ﬁ‘ artified to bhe True Copy Mﬁw
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Scheme, shall be transferred to the necessary funds, schemes

sts of MPPPL and till the time such necessary fun#:is

_ ‘@Se tinue to be made to the e}ustmg funds, schemes or trusts of
A VApIL,
There are no employees who specifically engaged in or in reiaﬁon to
Investment Unciertakmg who will be transferred to PFL.

e

8. LEGAL PROCEEDINGS

All legal or other proceedings by or against PIL and relating to the
Plastic Pipe Manufacturing - Undertaking and Investment
Undertaking shall be continued ard enforced by or against MPPPL
and PFL respectively. If praceedings are taken against PIL, PIL will
defend on notice or as per advice of MPPPL and/or PFL at the costs
of MPPPL and/or PFL. MPPPL and PFL will indemnify and kéep

& . indemnified PIL from and against all liabilities, obhgamons actmns
claims and demands in respect thereof.

9, BUEINESS & PROPERTY IN TRUST AND CONDUCT OF BUSINESS

9.1 With effect from the Appointed Date and up to and including the
Date on which this Scheme becomes operative:

(&) PIL undertakes to carry on the business, and discharge the

rights and obﬁgationé relating to the Plastic Pipe Manufacturing

Undertaking " and Investment Undertaking in the ordinfa,@

course of business and PIL shzll be deemed to have carred g8

% and to be carrying on all business and activities relating to ﬂgﬁ?
Plastic Pipe Manufacturing Undertaking and Investmgm

Undertaking and on account of and in trust for MPPPL and P@ |

respectively. :
' ﬁ
(b All proﬁts accmmg to PIL or losses arising or incurred by@t

re!atmg to the Plastic Pipe Manufacturing Undertaking a@i

InvesLmenm‘yﬁdﬁgl@&§§§f3iﬁﬁﬁﬁ iod falling on and after ihL

P § B
wmx . ATTON INTERMNAT {3 «?;\L LIMITED

szz&w verlified to ha
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11.

11.1

Appointed Date shall for all purposes, be treated as the proﬁts or
losses, as the case may be, of MPPPL and PFL respectively.

PIL shall be deemed to have held and stood possessed of the

accordingly, PIL shall not {except with the prior written
nt of MPPPL and/or PFL alienate, charge or otherwise deal
or dispose of the undertaking or any part thereof except in

SAVING OF CONCLUDED TMSACTIONS

The transfer of Plastic Pipe,. ‘Manufacturing Undertaking aﬁd
Investment Undertakmg and the contmuance of the proceedings by
or against MPPPL ;and PFL respectively, shail not affect ‘any
transaction or proceéding already completed by PIL on and after the
Appointed Date and prior to this Scheme becoming operative to the
end and intent that MPPPL and/cr PFL accept all acts, deeds and
things done and executed by and/or on behalf of PIL in‘reiatia:n to
Plastic Pipe Manufacturing Undertaldng and Investment

Undertaking as acts, deeds and things done and executed by a;nd on
behalf of MPPPL and PFL respectively.

CONTRACTS, LICENSES, APPROVALS

On the Effective Date:

LIMITED

all contracts, deeds, bonds, rights, tenancy, agreements and chLE
instruments of whatsaever natme relating to the Plastic Plgg
Manufacturing Undertaking and Investment Undertaking to whi

PIL is a party subsisting or having effect immediately before thl_q
Scheme becomes operative shall remain in full force and cﬂe§
against or in favour of MPPF’L and PFL respectively, as the case m%

be and may be enforced as fully and effectually as if instead of PIE
MPPPL and/or PFL had been a parly thereto. :
PATTON F FINVEST LIMITE PATTON INTERNATIONAL LIMITED

meta

4

irector

el
U&/ ‘ortified to be True Copy ;D,;;.g;;., i

!

40



g

e

11.2 all

permissions, approvals, consents ete. issued directly to EPIL

under any notification or government order or order of any

ik "“
‘_; .-‘_f-‘ of"
::?—rfr

competent authority or local body in respect of the Plastic Pipe

(vals, permissions, etc, as if the said consents approvals

fpermassmns ete, were ongmaﬁy granted to MPPPL and/or PFL.

“12 ~ ACCOUNTING TREATMENT

12.1 In

the books of PiL:

Upon the coming mto effect of thds Scheme with effect from the

Appointe
(a)

(b}

12.2 In

d Date

All assets and labilities ' relating to the Plastic Pipe
Manufacturing Undertaking and Investment Undertaking of PIL
shall stand transferred at their respective book values to MPPL
and PFL respectively.

The difference between the assets and liabilites relating to the
Plastic Pipe Manufacturing Undertaking and Investment
Undertakmg of PIL wﬂI be adjusted with the Reserve z-md
Surplus of PIL.

ZC'_!.
]
=
the books of MPPPL: ;_i?;"é
. =
) =
Upon the coming into effect of this Scheme with effect from gi}e
Appointed Date %
B
o
(a) MPPPL shall record all the assets transferred to it én

pursuance of this Scheme at their respective book valucsmzs

appearing in the books of accounts of PIL immediately be %{c

the Appointed Date, - :
PATTON PINVEST LIMITE}} © PATTON INTERNATIONAL LIMITED

W

| Gestitiad to be True Copy

Director
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(b) Pursuant to the proposed Demerger in accordance with the

Scheme, the difference, if any, arising in the books of MPPPL
between:

the aggregate of the face value of the equity share capital

issued by MPPPL, in terms of clause 4.1 above; and

e amount representi:ng the surplus of assets over
abilities of the Plastic Pipe Manufacturing undertaking

@ of PIL recorded in its books of accounts, as. per

: ‘“g;»” provisions of sub- clausz 12.2.(a).

{c) Itis hereby clarified that pursuant to this Scheme, all hans_acﬁons
during the period between the Appointed Date and the Effective
Date relating to the Plastic Pipe Manufacturing Undertaking of PIL

would be duly reflected in the financial statements of MPPPL, upan
the Scheme coming into effect.

12.3 In the books of PFL:

Upon the coming into effect of this Scheme with effect _frenﬁ the
Appointed Date |

(a) PFL shall record all the assets transferred to it in pursuance of
this Scheme at their respective book values as appearing in the)

books ‘of accounts of PIL immediately befcre the Appmn%d
- Date.

PRWATE

(b) Pursuant to the proposed Demerger in accordance with e

st 3
Scheme, the difference, if any, arising in the books of HiL
between:

O PLAST

i. the aggregate of the face value of the equity share caﬂp@l

DIS&med by PFL, in terms of chuseqti E‘Z 3%3\{;30{,111@ CDEW =2
ATTON FINVEST Lm'rg ) Certille

PATTON INTERMATIONAL LIMITE':D

L]

: o
Diretiur.

Director
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liabilities of the Investment undertaking of PIL recorded

in its books of accounts, as per provisions of sub- clatise
12.2.(a}).

{c} It is hereby clarified that pursuant to this Scheme, all
* transactions during the period between the Appointed Date and
the Effective Date i‘élating to the Investment Undertaking of PIL

would be duly reflected in the financial statements of PFL, updn
the Scheme coming into effect.

<13.  NO CHANGE IN THE SHARE CAPITAL OF PIL

" With effect from the Appointed Date: and until the occurrence of the
. effective date Pli. shall not make ariy change in its capital structure
either by increase (by issue of equity shares, bonus shares,

convertible debentures or otherwise}, or by decrease, reduction,

reclassification, subdivision or consolidation, reorganization ar in

any other manner which would have the effect of reorganization of
capital of PIL.

Director

14. STATUTORY APPROVALS

RODUCTS PRVATE LMTED

On the approval of the Scheme by the Equity Shareholders of
MPPPL and PFL, it shall be deemed that the said shareholders h

also accorded all relevant consents under provisions of

ESTH PLESTPE

13 Companies Act, 2013 or any other provisions of the Act to the ex§€é§t
the same may be considered applicable. Foxiiflsd to be True fopv

PATTON INTERNATIONAL LIMITED
15. OPERATICON OF BANK ACCOUNT !

'_/g':ector.

¢ MPPPL shall be entitled to operzte Banlg Accounts relating to LhL
Plastic Pipe Manufacturing undertaking a@?@@l&%ﬂmg’%ﬁmﬁTEl}

After this Scheme becomes operative, -



16,

17,

and complete and enforce all pending contracts and transactions
in respect of the Plastic Pipe Mahufacimring undertaking in; the
name of PIL insofar as may be necessary until the transfer of
rights and obligations of PIL to MPPPL under this Scheme is
formally accepted by the parties concerned.
e PFL shall be entitled to operate Bank Accounts relating to the
Investment undertaking and realize all monies and complete and
enforce all pending contracts and transactions in respect ei’; the
Investment undertaking in the name of PIL insofar as rnajf be
ne;esséry until the transfer of ‘ij}ights and obligations of PIL to PFL
under this Scheme is formaﬁy étcepted by the parties cancerﬁed.

PART - III
(MISCELLANEOUS)

APPLICATION TO NATIONAL COMPANY LAW TRIBUNAY, {NCLT)

PIL, MPFPL and PFL shall, witk all reasonable dispatch, make
necessary applications to the NCI.T pursuant to Sections 230 and
232 of the Act, for obta.mmg sanction of this Scheme and shail

apply for and obtain such other approvals, as required by law. °

MODIFICATIONS TO THE SCHEME

The Board of Directors of PIL, MPPPL and PFL or any pers
authorised by them may assent tc any alteration or modification
this Scheme which the NCLT and/or any other Authority may dee
fit to approve or impose or which the said Board of Directors may
their sole discretion, think fit and the Board of Directors may do ¢

such acts, things and deeds as may be necessary, desxrabl%

Director

TQJM%TEE .

7 PEIDUETS PEIVA

cxpedient and/or appropriate for the purpose of 1mplementmg thg@
Scheme and/or to settle any question, doubt or difficulty regardmg
the 1mpiementanon of this Scheme or otherwise arising under this '

Scheme or in any manner connected therewith. parroy ,NTERNAT;OEML LIMITEL

PA’I"'I‘ON I‘[NVB%T LIMITE W

L ¥
\}}3,; el fatt to be True Cgp}, /g’:gcmr
ﬁ*ecmr
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_+=18. CONDITIONALITY OF SCHEME

"r

18.2 the applicable regulatory and government approval incldung the
approval of Reserve Bank of India as may be required by law in
respect of the Scheme being obtaired;

18.3 sanction of the Scheme by the NCLT under Sections 230 and 232

and other applicable provisions of the Act;

18.4 such other sanctions and approvals, including sanctions of any

governmental or regulatory authority, as may be required; and

18.5 the certified copies of the order of the NCLT sanctioning this
Scheme being filed with the Registrar of Companies, West Bengal.

Accordingly, this Scheme although operative from the Appaiﬁted
Date shall become effective an the Effective Date, being the last of

the dates on which the conditions referred to above have been
fulfilied., ' '

20. COBTS, CHARGES AND EXPENSES

All costs, charges and expenses incurred in carrving out and
implementing the terms and provisions of this Scheme and
incidentals ﬂ'lereto including those incurred during ncgﬂuauuns

leading to the Scheme ta be borne by PIL,

PATTON INTERNATIONAL LIITED

Cefilfied to be Trus Copy W

P Direcior.

21. RESIDUAL PROVISIONS: ._ ATTON FINVEST LviteD
SPRUMELMTED .~ i

HOHESTO PLAST PRODUCTS SR _ g{/

- | "Diirector
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In the event of this Scheme failing to take effect finally, this
Scheme shall become null and void and in that case no rights or

liabilities whatsoever shall accrue to or be incurred infer se by the

parties or their sharcholders or creditors or employees or any other
person., |

Egslitied to be True Gopy
PATTON INTERNATIGNAL LIMITED

//]rrec tor.

PATTON FINVEST LIMITE
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SR nifm |
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Schedule-1

Statement of Assets & Liabilities of Plastic Pige‘manufacturingé
undertaking and Investment Uncertaking as appearing in

Patton International Ltd. as on 31.12.2021

" Plastic Products Investment
Particulars Manufacturing Un dertaking
Undartaking _
EQUITY & LIABILITIES
1. SHAREHOQLDERS' FUNDS :
b} Reserves & Surplus §9,96,17,458 2,35,85,30,851
3. CURRENT LIABILITIES :
a} Trade Payablaes 2,54,708
b} Other Current Liabilities 18,598,235 5,000,000

Total

10,17,70,401

2,35,90,30,851

ASSETS :
1. NON CURRENT ASSETS
a} FIXED ASSETS
1) Tangible Assets 12,39,64,564 :
b} Non Current investments 2,10,72,26,975
t} Other Non- Current Assets 10,70,32,372
2. CURRENT ASSETS
a) inventorias 58,97,303 -
b Trade Receivables 71,998 C-
c} Cash & Cash Equivalents 1,05,313 3,85,224
d) Bank balance Other than above 83,10,92,046
g} Other Current Assats 36,230 3,39,52,979
Total 13,00,75,408 3,07,96,4%,596

Assats - Liabilitios = 2,83,05,007 72,06,18,745

Jeztitiad to be True Copy .

PATTON INTERNATIONAL LIMITED
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Patton International Limited

3C Camac Street
Kolkata — 700 016
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Standafone
Independent Auditor’s Report,

_ V)
Balance Sheet O‘;’
Statement of Profit eI, Loss\n

- Cash Flow Statement |
Statement of Changes in Equity
And |

Notes to Inds Tinancial Statements

For the year ended 31 March, 2021

1 .
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Charteredeccouman‘Es

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF PATTON INTERNATIONAL LIMITED

REPORT ON THE STANDALONE Ind AS FINANCIAL STATEMENT.

OPINION

| 4.
We have audited the accompanyirig Standalone Ind AS Financial Statefhgg@"_
PATTON INTERNATIONAL LIMITED,('the Company’) which comprises the Balange™
Sheet as at 31%t March, 2021, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended, and Notes to the Ind AS Financial Statements,
including a summary of significant accounting policies and other explanatory

information (hereinafter referred to as” Ind AS Financial Statements”).

P
lof (20N o
S

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Ind AS Financial Statements give the information required by
the Companies Act, 2013 ("the Act') in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2071, its profit including other comprehensive
income, the changes in equity and its cash flows for the year ended on that date,

BASIS FOR OPINION .

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Ind AS Financial
Statemenits section of our report. We are independent of the Company in accordance
with the “Code of Ethics” issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial

statements. ) | Certifiad to be Trug Copy

MONESTO PLAST PRODUCTS PRIV : LIMITED |
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} e

/PI?’E"I‘QN'FINVEST LIMITE

¥

Director

M/ﬁ?{ectdr;

49



e

Jain & Co

74

Chartered Accountants

s
§

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgement, were g
significance in our audit of the Ind AS Financial Staternents for the financial YeRr
31 March, 2021. These matters were addressed in the context of our audiy
Financial Statements as a whole, and in forming our opinion thereon, and
provide a separate opinion on these matters. For each matter below, our de
how our audit addressed the matter is provided in that context. y

k)
.,,/

Auditor’s responsibilities for the audit of the Ind AS Financial Statements section of our
_report procedures designed to respond to our assessment of the risks of material
- misstatement of the financial stateménts, The results of our audit procedures, mc}udmg

the procedures performed to address the matters below, provide the basis for audit

‘opinion on the accompanying financial statements.

9
QB wt
np 'cm 69\;‘ N
?j‘gﬁ l\,"ﬁ.«ﬁ
We have determined the matters described below to be the key audit matters' 1o be
communicated in our report We have fulfilled the responsibilities described in °

KEY AUDIT MATTERS

HOW OUR AUDIT ADDRESSED THE
KEY AUDIT MATTERS

Accuracy of recognilion, measurement,
presentation and disclosures of revenues
and other related balances in view of
adoption of Ind As 115 “Revenue from
Contracts with customers”(New Revenue
Accounting Standards)

The application of new accounting
standards involves certain key judgements
relating to identification - of distinct
performance obligations, determination of
transaction of the identified
performance obligations, the
appropriateness of basis used to measure
revenue recognized over a period and
estimate of variable consideration.
Additionally, new revenue accounting
standards contains disclosures which
involves collation of information in respect
of disaggregated revenue and periods
over which the remaining performance

gbligations will be satisfied subsequent to
balance sheet date.

price

Principle Audit Procedures

We assessed the Company's process to
identify the impact of adoption of the new
revenue accounting standard. Our audit
approach consisted testing of the design
and operating effectiveness of the internal
controls and substantive testing as follows:

« Evaluated the design of internal controls
relating to implementation of the new
revenue accounting standard.

* Selected a sample of continning and new
contracts, and tested the aperating
effectiveness of the internal control,
relating to identification of the distinct
performance obligations and
determination of transaction price. We
carried out a combination of procedures
involving enquiry and observation, re-
verformance and inspection of evidence in
respect of operation of these controls.

Certified 1o be True Copy

g
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* Tested the relevant information
technology systems access and change
management controls relating to contracts
and related information used in recording
and disclosing revenue in accordance with

the new revenue accounting standazds S
& f‘g\ R SiE AN
: ' N %\‘

* Selected a sample of cont d new

% : e
contracts and performed folio{agiﬁg IRPA Y
procedures: W OUEE Y
WX s ¢
§ B AT T
* Read, analysed and\idetffied“fhe’| = .
distinct performancevobljations in v

these contracts. S~ 7

e Compared  these perfci;zﬁ“anqew'

obligations with that identified and{~
- recorded by the Company.

* -Considered the ‘terms of the
contracts to  determine the
ransaction price including any
variable consideration to verify the
transaction price used to compute
revenue and to test the basis of
estimation of the variable
consideration.

-+ Sample of revenues disaggregated
by type and service offerings was
tested with the performance
obligations  specified in the
underlying contracts.

* Performed analytical procedures
for reasonableniess of revenues
disclosed by type and service
offerings. o

Director

DUCTS PRIVATE LIMITED

MONESTO FLAST

Certified to be True Cepy
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Coronavirus Disease 2019 (‘COVID-199),
was declared a global pandemic by
World Health Organisation.

* In line with the directions on
lockdown issued by the State
Government of West Bengal the
Company temporarily suspended
the operations of its manufacturing
units from 1t April, 2020 to 19t
April, 2020.

COVID-19 has resulted in restriction in
movement of goods during the period
from 1st April, 2020 to 19% April, 2020
impacting normal business operations for
the Company including revenues,
receivables, purchases including services
and inventories at the year-end and hence
considered key audit matter.

We have performed the following
procedures to assess and evaluate the
impact on financial statements because of
business decisions, government actons or
economic environment developments;

1) Performed cut-off procedures for a
larger sample of vouchers/j
and other financial Y 5}
during the lockdown p#tio by

providers; and their|récognition. in
the financial statemengs” . .7 .

3) Enquired with the Cornpany on arly
information on  the " liquidity
position of any debtors/ receivables
and ascertained the need for any
additional provisioning for
impairment/credit loss in the
financial statements,

4) We assessed the disclosures on
COVID-19 made in the financial
Sstatements,

judgement in respect of :

Audit and  quality
procedures which were

calls, video  calls: and e-mai

scanned documentation sen

sighting with original documents.

5) Our ability to perform regular audit
procedures has been impacted
which has required us in certain
cases to perform alternative audit
procedures and exercise significant

control
earlier
performed in person could not be
performed; and hence alternative
procedires have been performed
based on inquiries {through phone

communications) and review of

through e-mails, followed up with

2) Enquired with the C p}aﬁy Q&;(ﬁhé{_ L'“%
manner of financial §apport (if gny) oo wh
provided to the vendorsiandiservice’| - &

Director

1

t
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OTHER INFORMATION

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion
Analysis, Board's Report including Annexures to Board's Report, Busi
Responsibility Report, Corporate Governance and Shareholders' Information, bu
not include financial statements and our auditors’ report thereon. el

~ Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance and conclusion thereon.

In connection with our audit of the accompanying Ind AS Financial Statements, our

* responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the accornpanying Ind AS Financial
Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard. '

RESPONSIBILITY OF MANAGEMENT FOR THE Ind AS FINANCIAL
“STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
Financial Statements that gives a true and fair view of the state of Financial Positon,
Financial Performance, Changes in Equity and Cash Flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act, read
with Rule 7 of the Comnpanies {Accounts) Rules,2015. '

Director

This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting palicies; making judgements and estimates that

_ are reasonable and prudent; and design, implementation and maintenance of adequate

%  internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the acéounﬁng records, relevant to the preparation and presentation of

the Ind AS Financial Statements that gives a true and fair view and are free from
material misstatement, whether due to fraud or error. Certified to be True Copy
PATTON INTERNATIONAL LIMITED
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In preparing the Ind AS Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing as applicable, matters
related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or
realistic alternative but to do so.

8

Those Board of Directors are also responsible for overseeing the Compa
reporting process. ”

AUDITOR'S RESPONSIBILITY FOR THE AUDIT OF THE Ind AS FII\'}A% Lﬁ_»/%{{'?:
STATEMENTS., - | B AR i) e
Our objectives are to obtain reasonable assurance about whether the Ind AS. Financial
Staféments as a' whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors' report that iricludes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud.or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement
and maintain professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a materjal misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omisslfans, misrepfesentations, or the override of internal control;

b) Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
.controls; o eriiﬁed to e True Copy

- MONESTO PLAST PRODUCTS PRIVATE WTED |
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c) Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made b

management;

d) Conclude on the appropriateness of management's use of the goin
basis of accounting and, based on the audit evidence obtaine
material uncertainty exists related to events or conditions
significant doubt on the Company's ability to continue as a Eo
we conclude that a material uncertainty exists, we are req
attention in our auditor's report to the related disclosures in!
statements or, if such disclosures are inadequate, to madify our Epggp

conclusions are based on the audit evidence obtained up to the ciéx‘téﬁ%f‘guﬁg\i A

auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

e) Evaluate the overall presentation, structure and content of the Ind AS
‘Financial Statements, including the disclosures, and whether the Ind AS

Financial Statements represent the underlying transactions and events in a

‘manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS Financial Statements that,
individually or:in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Ind AS Financial Statements may be influenced.
We consider quantitative materiality and qualitative factors in

(i) Planning the scope of our audit work and in evaluating the results of our
work; and '

(i) To evaluate the effect of any identified misstatements in the Ind AS
Financial Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with govem.ance with a staternent that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

Director

JONESTO PLAST PRODUCTS FRIVATE LIMITED

thought to bear on our independence, and where applicable, related safeguards. pe True COPY
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adverse consequences of doing sa would reasonabl Q.L\Q:E’ﬁmcgfg,& N
at
@ a\_..ax?'%%m.gl v “‘\

Y SN Dn;’ Ry
' ‘ k) ;,x-f - o »"j}"?;":a’ ‘v‘«:‘»{'
Asre. - by the C- 4w lilors Report) Order, 2016 (“the Order) jssued by 7 0b

' the Centre. '+ of India, Ministry of Corporate Affairs dateq 294 March, 2016~
in terms of sub-seciion (11) of Section 143 of the Act, we give in the “Annexure A”, 3

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable,

Purther S owire referred to in the paragraph above, as
required by sectian i43(3) of the Act, we report that:

a) We have sought and obtained ajl the information and explanations which to
the best of our knowiedge and belief were hecessary for the purposes of our

b) ' In our opinion, proper books of account as required by law have beer kept by
the Company so far as appears from our examination of thoge books and
Proper returns adequate for the purpose of our audit: :

¢} The Balance Sheet, the Statement of Profit and Logs includiﬁg the Statement
of Other Comprehensive Income, Statement of Changes in Equity and Cash

'Flows Statement dealt with by thig Report are in agreement with the books of
account;

d} In our opinion, the aforesaid Ind AS Financial Statements comply with the
Indian Accounting Standards preseribed under Section 133 of the Act read
with Rule 7 of the Companies (Accounts) Rules, 2014;

MONESTO PLAST PRODUCTS PRIVATE LIMITED ,

a1, 2021, from b,gir}g appointed as a
lfied to pg True Cop,
- PATTON INTERNATFONAL Lihg;?ED

A N FINVEST LIMITE
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f) With respect to the adequacy of internal financial controls over financial
teporting of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure B”. Qur report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
company’s internal financial controls over financial reporting; and

g) With respect to the other matters to be included in the Auditor's Report in
accordance the requirements of the Section 197(15) of the Act, as amended, in
our opinion and to the best of our information and according to the
explanations given to us the remuneration paid to the directors of the

- h) . With respect to other matters to be included in the Audj L5

explanations giventous: -

() The Company has disclosed the impact of pending
: financial position in its standalone Ind AS Financial Staf
Note 36 to the Ind AS Financial Statements;

{i) The Company did not have any long term contracts including derivative

contracts for which there were any material foreseeable lasses;

(i) There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

o e
For Jain & Co % %
Chartered Accountants o3 é
Firm Registration No- 302023E =
UDIN: 21055048AAAAGK2713 &5

S

S

g
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Dated the 16" day of August, 2021

I

MONESTO PLAS

o

Membership NOaPRIS o be True Ccp}f

PATTON INTERNATIONAL LIMITED

L3 *

Wl
um‘?&ﬁ;n

57



R | Jain & Co |

Chartered Accountants

ANNEXURE “A” TQ THE AUDITORS’ REPORT OF EVEN DATE

REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING "RHPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF FVEN
DATE:

On the basis of such checks as we considered appropriate and according to the
information and explanation given to us during the course of our audit, wereport that, __

1. a) The company has maintained proper records showing full particul {13&1& S
quantitative details and situation of fixed assets, o Y
. “ ot ?:‘J"“Nz%{;\\\ Kk\i
b) The Company has a regular programme of physical verificati ) Ef fixed assets” . ‘

by which all fixed assets are veritied in a phased manner over ‘ég de‘csgt}me"é; ;

years. In our opinion, the periodicity of physic‘altverificaﬁép is regs;o\p&iﬁj@a}'

having regard to the size and the nature of its assets, Pirst; tw””to’?;thé N
Pprogramme certain fixed assets were physically verified by the Mﬁﬁ%gé}fnentﬂ_-

during the year. In our opinion and according to the information 'and
explanations given to us no material discrepancies were noticed on such
verification.

€) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company. .

2. a) As explained to us, inventory has been physically verified during the year by

the management at reasonable intervals,

b) In our opinion and according to the information and explanations given to us,
the procedures 'of physical verification of inventery followed by the
management are reasonable and adequate in relation to the size of the company
and the nature of its business. '

€) No material discrepancy was noticed on physical verification of stocks by the
management as compared to book records. '

3. According to the information and explanations given to us and on the basis of our
* examination of the books of account, the Company has not granted any loans,
secured or unsecured, to companies, firms, or other parties listed in the register
maintained under Section 189 of the Act. Cansequenﬂy, the provisions of clauses

10 PLAST PRODUCTS PRIVATE LIMTED
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4. In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Section 185 and 186 of the Act, with
respect to loans and investments made.

5. The Company has not accepted deposits from the public covered within the
meaning of directives issued by the Reserve Bank of India and provisions of
Sections 73 to Section 76 or any other relevant provisions of the Act and rules
framed there under are not applicable, -

6. As per information & explanatior given by the management, maintenance of cost WA R N
records has been specified by the Central Government under sub sectio @_\d 3\

accounts and records have been made and maintained. We have not X +
made a detailed examination of the records with a view to determine w t ?‘;ﬁa - (g
are accurate or complete. \-.u =\ é"f;;‘

¥ (N

7. According to the'records of the company, undisputed statutory dues x\ﬁg@ga 6’\{3

Provident Fund, Employees State Insurance, Income-tax, Sales-tax, Wea}thl’i‘-‘-:fl%’;";,{, e Q\i" :
Service Tax, Custom Duty, Excise Duty, Value Added Tax, Goods and Service Tax' =

and Cess to the extent applicable and any other statutory dues have generally been
regularly deposited with the appropriate authorities. According to the information

and ‘explanations given to us there were no outstanding statutory dues as on 31st

of March, 2021 for a period of more than six months from the date they became

payable.

8. Based on our audit procedures and on the information and explanations given by
the management, we are of the opinion that, the Company has not defaulted in
repayment of loans or borrowings to any bank during the year. Further, the
Company does not have any debentures and loan from finandial institution or
government.

9. The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year;

10. Based on the audit procedures performed and the information and explanations
given to us, we report that no faud on or by the Company has been noticed or
reported during the year, nor have we been informed of such case by the

management. Certlfied to be True Copy
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11. According to. the information and explanations given to us and based on our

examination of the records of the Company, the Company has paid/ provided for
managerial remuneration in accordance with the requisite approvals mandated by
the provisions of Section 197 read with Schedule V to the said Act.

12. In our opinion and accord.ing to the information and expianaticﬁs given to us, the
Company is not a Nidhi Company.

13, Acer the information and explanations given to us and based on our__
 examinatics of the records of the Company, transactions with the related Par@/y
\
]

are in compliance with sections 177 and 188 of the Act where applic tg
details of such transactions have been disclosed in the notes to financial ¢

as required hy the applicable accounting standards.

e

; 3{\ P ’
h' Ao Q ﬂlxj .
ﬂg%ﬁhpq\ * J i:o“"w / )
i BT

ace 15’" my e

14, According iv the information and eaeplaﬁaﬁons given to us and ba
e

examination of the records of the Company, the Company has not ,
preic: . :fial allotment or private placement of shares or fully or partly con ‘gfﬁkgl,eﬁ .

debentures during the year.

15. According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected with him.

16. The Company is not required to be registered undei‘ section 45-1A of the Reserve

Barnk of India Act, 1934.

s

For Jain & Co ' %

Chartered Accountanis -

Firm Registration No- 302023E =

UDIN : 21055048AAAAGK2713 &

S

: S

o &

P 21/22 Radha Bazar Street , (CAMK Jain) L’%

Kolkata ~ 700001 Partner =]

Dated the 16" day of August, 2021 Membership No. 055048
Certified to be True Copy
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ANNEXURE “B” TO. THE INDEPENDENT AUDITORS' REPORT

(REFERRED TO IN PARAGRATH (f} UNDER “REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE)

@ REFORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING UNDER CLAUSE (i) OF SUB-SECTION 3 OF SECTION 143 OF THE

COMPANIES ACT, 2013 (“THE ACT")

We have audited the internal financial controls over financial reporting of PAZE

 INTERNATIONAL LIMITED (“the Company”) as of 315t March, 2021 in cor
with our audit of the standalone Ind AS Financial Statements of the Comp '

year ended on that date.

Management's Respensibility for Internal Financial Controls D i
' AN DT A

el
The Company’s management is responsible for establishing and maintaining i Q@éﬁ e, G;“ﬁ "
financial ' controls based on the internal control over fnancial reporting eriteria="
= established by the Company considering the essential components of internal control
stated in the Ghidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India .These
responsibilities include the design, implementation and maintenance of adequate
interna! financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including acdherence to company’s policies, the
safeguarding of iis assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Director

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note") issued by the institute of chartered accountants of

India and the Standards on Auditing, prescribed under section Tl of
Cetlified to be True Copy
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ontrols over financial reporting,
testing and evaluating the ds

sed on the assessed 472
ent, including the ad
tements, whether

assessing the risk thata material weakness exists, and
and operating effectiveness of internal control ba
procedures selected depend on the auditor's judgem

the risks of material misstatement of the financial sta
atror,

We believe that the audit evidence we have obtained is sufficient and

provide a basis for our audit opinion on the Company’s internal finan Rl qont
- system over financial reporting. 20

=

Meaning of Internal Financial Controls over Financial Reporting

generally accepted accounting principles,
financial reporting includes those policies and procedures that (1) pertain to the

maintenance of records that, in reasonable detail, accurately and fairly reflect the %
transactions and dispositions of the assets of the company; (2) provide reasonable =

. Director

ompany; and (3) provide
regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the standalone financial statements, satliflod to be True Copy
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal finanicial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
.. Also, projections of any evaluation of the internal financial controls over financial
ref:orting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the palicies or procedures may deteriorate. )

RPN . LA

Opinion

In our opinion, to the best of our information and according to the ex e
to us, the Company has, in all material respects, an adequate internal finhngj

el coghvis> 7 O
system over financial reporting and such internal financial controls gﬁ}g\ }ﬂﬁi 5 R
reporting were operating effectively as at 31st March, 2021, based on the\ifxt@rfg}{kf :
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls Over Financial Reporting issued by -the Institute of
Chartered Accountants of India. S

For Jain & Co

Chartered Accountants

Firm Registratior. No- 302023E
UDIN : Z1055048AAAAGK?2713

P 21/22 i2adha Bazar Street

: (CAMK Jain)
Kolkata - 700001 Partner
Dated the 16 day of August, 2021 Membership No. 055048
-crtified to be True Copy
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. PATTON INTERNATIONAL LIMITED
3“ STANDAL ONE BALANCE SHEET AS AT 315T MARCH, 2021
' Amaunt ()
Particulars Hute Ho H‘:i :;!];‘:;1 M;s;iﬁ;ﬂs;ﬂ
ASSETS
Hon-Crerrent Assets
Property, Plant and Eguipment 5 1711121834 1654614175
Capital Work-1n-Progress - 143010601
Finaneial Assets .
l!nve.'mnenls & 2141255144
Others 7 44500000,
Other Hor-Current Assots 5 83465406
’ 3981353484
{Curreat assats
- {iaventories ¥ 589447238}

Financial Assets
Trade Recelvables 10 1611274051
Cash and Cash Equivalents " ] 48559447
Bank Balances other than above 12 750556429
Loans : v 13 T417398%

Qthers 14 S4508147
Current Tax Asszts 15 312580547 36570
Other Current Assets 18 36957063 734688}
. 744163521 763871533
" TOTAL ASSETS 7725517005 6433403937 ok

EQUNTY & LIABILITIES =2

Equity &3

Equity Share Capital 17 SO3040460 0364060 2=

Other Equity 1 5972140344 S175580524 Froe

’ : 0415644404 5265884584 g

Liabilitles bt

Hon-Current Llabitities 7
Previslons 19 5580352 74522383 =
Baferred Tax Liabitities {2éet) el 85580259 54188591 &

) : 91160861 61670829

[Current Liablitles *

Financial liabilitles Y
Borrowings 21 B16453250 400124250 2]
Trade Payables 2z 187957369 16FITELS B
Dthers 13 173410164 142143457 =

Other Cwrrent Liabilitles ) , 24 83112337 126951437 o3

Short-Term Provisions 5 - 1917124 Fra

Liabflities for Corrent Tax (Mot} 26 313778200 155320000 [22]

’ 1571711940 1105848524} E
" TOTAL EQUITY & LIABILITIES 1725517005 5433403937 e
=

Hrsis of Accoumiing F e

Significant Accounting Pofldes ] g@

- [Significant judgements and Estimates 4 ) UE’:

The Motes are an Imtegrat part of the Financial Statemeants 5ta 52 © g

~ i

As per our Repoit annexad of oven dale. EL:

&
R SN TD Q.
pl i o E

For Jain & Co. Chaleman ] =

Charterad Accountants {H.P.Sudhia) =5

Firm Reglstration Mo 320238 {DIN  G0115730) =

Juoi - 21055048 AAAAGK 27 43 4 =

(4 0 2

=]

{:\ P Af%‘dll E
i j i

(CA MIC Jain} Manshing tHrseior E

Bartner {Sanjay Budhiaj us

Jirremtiarship o 55048y {Tkd £ DO118511) §

7y =
Q
P-21722, Radhabazar Stepel, ]:
Kolhata - 702 001, QP hceounts 8 RIS <
and Company Secretary a

Bated the 160 day of Augus, 2021 {B.K.Maheshwarl)

Director,

W

i
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PATTON INTERNATIONAL LIMITED i
STANDALONE STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST BMARCH, 2071]
Amcunt {¥}
Particulars

Hotg No| For The Year For The Year
' Ended 315t Ended 315t

. HMarch, 2027 § March, 1020
fncomes :
Revenue From Operations 7 44436485598 3392682163
Other Income i} 443740814 1893 TIBRET
Total Income

A4B87389373| 4582858051

Expenses
Cost Of Materials Consumed ’ 19 2125148535
Purchases Of Stock o Trade .
Changes in Inventortes Of Finished Goods And Wark In Progross” 30 48525160
Emplayee Benefits Expense 31 147429215
Finsnce Costs - 3z 14225008
Depeeciation & 'Amortisation Expense 33 102293936
Other Exponses ) 34 1344642865
o ' Total Expenses 1981968769] 1954342468
\/'ﬁm{i{ f{Loss} Before Exceplionst tems And Tax R SO5410604 &28721805
A Less : Exceptional items . N . - -
—{Profit {Loss) Before Tax _ S 9054206040 620721504
pTax Expense P
e Clarrent Tax : a5 160559637 156504494
—~Deferred Tax a5 19568904 (I759724)

i FTETIL {Loss) For The Parlod From Continulng Operations TI5392066] 14380035
ither Comprehensive Income ’ ’

tiems That Witl Not Be ReclassHed To Profit Or Loss
« Remeasurement Gf Het Daflned Benefit Plan

(16576215) 39421769
- lncxine Tax Relating To Above items That Wit Hol Be fleclassifed To Profit Or
&L Loss {443884} {6436462)
- Equity instrament Through Other Comprehensive Income Q9784338 (109629432}
- tncoms Tax Relating To Above items ‘ (11358923)] | 12774440
Total Other Comprehensive Income For The Perfod

70845316 {29378685}

Total Comprehensive income For The Perlod

796177382F 175501350

Eaming Per Share @
Hominal Value of Shares {lis.)

in 10
Humber of Equlty Shares. 030406 HEI406
Basic & Diluted Eamings Por Share, N 8032 S260
Basls of Accounting 1
Signiflcany Accounting Policies 3
Significant Jludgements gnd Estimates 4

The Motes are an integen] pan of the Financia! Statements Sta

I!l

MONESTO PLAST PRODUCTS PRIVATE LIMITED

A% per ol Repor Bnnaxed of even dale. B}?ﬁ“‘""""""
O Il L4
£
== g O 3
- 5= 5
For Jain 8. Co. Chairman gj =3 A
Chartared Accountants . {H.P.Budhia) O =
Firm Reglatration No 3020238 {DIM : 00116730} A3 LD
UDIN : 21055045 AAAAGHD T2 o g
o
P ;\ ﬂl 3 Rl
, w >E ;
l(CA M, Jaln) 20 ) ;
Partnar {Snnjny Bndh!a) i E:
{Membarship No 55048) (DN 2 08115511) =
= S
. L
P-21122, Radhabazar Streat, /-}’ /
Kolkatz - 700 0o, £ e Kecounts B WIS
. and Company Sacretary
Dated the 16th day of Avgust, 2021 {B.K.Maheshwarf}

PATTON TRTERNATIONAL LIRITED
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Diregtor,
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PATTON INTERNATIONAL LIMITED

A H F

t Profi 1:
Adiisstnents for; !
Deprecizicn
Leasehakt Property Written Off
Remessurement of Nel Defined Beneff Flap:
Fimance Cost
Renl Received
Oivkiend Receied
Interest Recednd
Proft | (Loss) on Sale of Progorty, Piant end Equipment {Nal}
Prof en Salo of Investmients (Net)

Mk o Maskel (Gain) on Flranciat Instruments vnder FVTRL

2 B #xtrs anting,

Nat ProfitR oss befoce worklng capital changes

Adpustmnen for

Derizasa / {hrnasa) 51 Trade Recaivatios

- . Desreasa { fnorease) o nventodes

Decrrase  {ncraase) in Non-Cuvent and Cuered Assols
{Oecrazss) ¢ increane In Tinda Payables

{Uecraasa) Hnomase v Currend/ Non Current Ulabilities
Cash genoreled from activities
feome Toax {Pakly ] Received {Naly
Cash Flow before Exira Ordinary éems
Extra Ordinsry Roms ) it
KET CASH FROM OPERATING ACTIVITIES

{B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Egquipment
Purthase of nvastiments

of
Sate of Property, Flant and Equipment
Sale of brvestmant
Fixed {epesda pind Other Bank Batanes:
Efvicdend oo
Rent Recaived
tnierest Received
NET CASH FROMINVESTING ACTVITIES

H 12 15 A
oreaye { {Deaease) i Long Term Homowings
lncrease { (Deceass) in Shon Term Horomings
Dividend & Ubvidend Tas

Firiren Cost

NET Cast FROM FINANCING ACTIVITIES
HET INCREAGE tH CASH 8 CASH EQUIVALENTS
OFENNG CAGH £ CASH EQUIVALENTS
CLOSING CASH & CASH EOUIVAL ENTS.

Lash Flow Statement For The Year Ended 3ist March, 2021

int

LI A3 a1 STEIF031

| { As af 31.03 7070

BASA20004 628721805
t03eseg2 BI92NEAg
2744 28674
{15993TTH R Faiit:]
14220008 el s
{10973} {338225)
(+052504) {382287%)
{B4520754) (81102655}
(228212101) {43a5481)
(3870017} {37T787TY)
{(28170645)
(244235571}
£E00284500
{10378154)
{F413021)
{77483
18585133 |
frapaianal | (ieo3sagay)
480531884
{1700z smy
3o R AT
e FERERE]
{B0E7 52045
] (15414483404
¥ 299456500
B745478
435727953
1052584
10573
BASITISA
(TRBEECSTT), {IBTEN5288)
418329000 (1BES2S288)
- [IZ8sneaTE)
[74229000) (31738264}
AD2089902 | (544202878}
[37839:07) {1508512a60)
BB4IE5G8 2371396128
ABSDH107 BE438E55

Hadleas .
1} The sbave Cash Flow Stalament has been
Coorpanies (Accounts) Rules, 2018

Thes accompanyng neles fiom ¥ 10 52 form on indegral panl of e franoal siatements

prepared uider ha ndirect Melhnd® ay sel out it ind AS-7 * Sttement of Cash Flows™ referred o In e

MONESTO PLAST PRODUCTS PRIVATE LIMITED

Datedt the 16th day of August, 1021

mMemmwmmuﬁmhmmmw Wms.&mmw.mm!mmmﬁmamm
changes, suggesting Inciusion of a-reconeRation bareen cpening snd ciosirg balances In thg Balanca Sheut for tabllles arising from fnandal acihvities
ko pirent the discivsary requirement, tha effect of which Is ghven Bolow &
=)
Pariczdars A ATl Cash Flows Hor - Cash era As Al | Ede
Marh, 2020 EIR Current? Mazch, 2038 | O
Effect Hon-Cumend D
Clsssification &
Betiewings-Hon-Cirronl - - - - -
Baorrowings-Curmpt ADTH24250 416325000 - . - H15453250 E
Offier Financial { ixhfias IE556713 48851040 - - 358287553
4} Previous Years ﬁmm have regrouped { iaarmanged, wherpyver eontkiored necestsary b condem i By years dassifcation, _g E
Fer Qur Regon attached of Even Dats : «Q § :
—— - - ey
For JAN 1 GO, P e 3ACC E 3
CHARTERED AGCOUNTANTS S
Fiom Reghstration No, 3020238 Chalrman =
UDIN ; 71085000 ARRAG KT 1Y {H.P.Budthls) H &
(oiH < S04 187 3 2 ‘
r Budl
f—
& « L Ugim =
Managids = .
{Fanjdy Budnia) [ T
{SA MK, JaN) B : 3112604 -
PARTNER ) 610 t :
{Memberablo No. 055048} /7 o
222, Radrabazar Stoek ‘// "'
Holula 700 001

mkcwms EHE
c

ampany Secrutsry
B Mahashwari)

Director
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ATTON 1IN A LIMITERD

a. Equity Share Capital

tandalone Statements of chanses fn Eguit For The Year Ended 315t March, 702

Halance as 3t 150 Apel, 2019 30408

Add !{Less) : Changes during the year 201920 -

Batance 3y at J1st March, 2020 SEIGAGG

Add /(L) 1 Chianges during the year 2020-21 -

Balsnce as at 11y March, 1021 Eoxtaties)

b, Gther Equity

i Fry
Reserves and surplus nme:a}e;& ar !
Filta Special Qther Tatal Other
E;f‘mm{c Lone | oneral Resorve | Retained Esrnings C“"':’““':!:":W“ Equity
Returve Account ’

{Eelance as at st Agrd, 2020 1054841951 1953789918) 166946555 STT5SB0514
Add/less) Tetal Comprehensive Incoma for the Year FX5392065. 702853116 TIATTIHY
Transfer From fetale eaming to General reserve SOCON00G 150000004} .
Transfer Fmm Other Comprehemshar lacome 1o Senoral reserye 382438 5,482,418
Less tnterim Dividend Pald -
Less Finad Dividessd Pald -
ey Comporite Dividend tax -

[Bafance & 3T 3T Karch, 2001 - 105435789 763901904 237831971 5932340144

[For the year endad 115t tarch 3020

Amaeunt {T)
Reserves and .
surplus Either {tems of
Falta Special " Other Tatat Gther
Economic Tone ; B ity
Relrvestment R Generat Azserve | Ratatned Esrnings | Comprehens Equ
Arrmt )

{Batance as at 19t April, 2019 SE48169% 736604668 1855408351 247850918 5128578152
Addi{iess) Tatal Comprehansive Ingome for the Year 4743800185 {99I7ELET) ITEEGLIN
Transter from Retaln earnieg 1o Falta Spevial Econpmic mone (64431695} 66481495 - -

Tramier From Hetaln eamning to General roserve S000000 (50000000} -
Transfer fom other Comprehenst incoms ta General Reservg 1553588 . {15545583) -
Less bnterim Oividand Pakd i {135456095) (V35456050
Ly Final Dvidend Paid (135456090} {1354560%0)
Leds Corperate Dhddend tax {55684738) {83486798)
(B4R 5 at 37 March, 1070 - 054843957 1931789318 166946455 5175580524
-{The Haotes are an integral part of the Anandial Statem enty
As per our Reporl anneaed of even dals, E
’ - | e e R VS - i
. e iR L R Y @
For Jatn & Ca. Chatman =
Charteres Accountants [H.P. Budhia) E :
lﬂms Reglatration No 3820238 {3 : CD116730) eI
LD : Z10SS04BANAAGKIT IS %“g
= ,/) H ‘14 L) -
Oy hod g
CA MK, Jaka) L e

IPamur g

{Mombershig Na 55048} :39-«
. [ X
el
P.21122, Radhabazar Street, %
[Karkat: - 704 pat. counts & WIS =
znd Company Searstary i

Dated the 1Eth day of Avgust, 2031 {81 Maheshwisi)

sertiifed io be True Copy

PATTON INTERNATIONAL L!MITEQ
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/2_ PATTON FINVEST LIMITED, Srecor,

irector

Director
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! PATTON INTBRNATIONAL I.IMITE_I_)_
' Notes ta the Standalone Ind AS Financial Statements |
~ for the vear ended 31st March. 2021

CORPORATE AND GENERAL INFORMATION

BASIS OF ACCOUNTING

Statement of Compliance

Standards (“Ind AS") as prescribed by Ministry of Corporate Affairs Pursuant to Section 133
of the Companies Act, 2013 ("the Act”), read with th i

Standards) Rules, 2015 (as amended), other relevant provisions of the Act and other
accounting principles generally accepted in India, The accounting i

PATTON INTERNATIONAL LIMITED
“ﬁ%,%fmemr.

PATTON FINVEST LiMiTep

7 P
Pigsind

MONESTO HAS?UCTS PRIVATE HMITED

'D&Mie}f&

Director
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PATTON INTERNATI ONAL LIMITED
Notes to the Standalone Ind AS Financial Statements
for the year ended 31st March, 2021

Use of Estimates and Judgements

The preparation of financial statements in co
estimates and assumptions to be made that
liabilities, disclosure of contingent liabilities an
eported amount of revenues and expenses dur

ing the reporting period. I
the actual results and estimates are recognized in the period in which the
materialized,

nformity with Ind AS requires

judgements,
affect the reported amount ofg

T and,

Presentation of Financial Statements

The Balance Sheet and the Statement of Profit and Loss are prepared and pl‘bsﬂt@_in,ﬂféi‘u,ﬁj
format prescribed in the Schedule 111 to the Companies Act, 2013 (“the Act”). THESt erhieht- "

of Cash Flows has been prepared ‘and presented as per the requirements of Trid AS 7
“Statement of Cash flows”. The disclo

sure requirements with respect to items in the Balance
- Sheet and Statement of Profit and 'L

0ss, as prescribed in the Schedule I to the Act, are
presented by way of notes forming part of

the financial statements along with the other notes
required to be disclosed under the notified Accounting Standards.

Operating Cycle for Current and Non-Current Classification

All assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in the Schedule I1I to the Companies Act,
2013 and Ind AS 1. The Comipany has ascertai

ned its operating cycle as twelve months for the
purpose of current and non-current classification of assets and liabilities.

An asset is classified as current when it is:

> Expected to be realized or intended to s
» Held primarily for the purpose of tradj
» Expected to be realized within twelve
» Cash or cash equivalent unless restric

for at least twelve months after the reporting period.

old or consumed in normal operating cycle;
ng; - '

All the other assets are classified as non-current,

Director

Trae GOpY

A liability is current when Gextified 10 be
‘@.‘;- Itis expected to be settled in normal operating cycle;
> Itis held primarily for the purpose of trading;
> Itis due to be settled within twelve months after the reporting period; or
> There is no unconditional right fo defer the setement of the Hability for at least twelve
months after the reporting period. : '

MONESTO PLAST PRODUCTS PRIVATELIMITED |

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities
are classified as non-current assets and Liabiliti

/es— espectively.
PAT’I‘QN‘F“I ST LIMITE PATTON INTERNATIONAL LIMITED

A e

- Director
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Measurement of Fair Values

A number of the Company’s accountin

g policies and disclosures require the measurement of
fair values, for both financial and non-

financial assets and liabilitjes.

Fair value is the price that would be received to sell an asset or paid to transfer ﬂ%ﬁ
an orderly transaction between market participants at the measurement date./]

measurement is based on the presumption that the transaction to sell the ass
liability takes place either:

R.S&

. Y

e fair value NG
a W

~ NS AP
D) .““‘\;d’%gﬁ"ﬁ
O a f
# In the principal market for the asset or liability, or < q‘*q\?“i_@i?«" S
> In the absence of a principal market, in the most advantageous market Ry*the _dsSetbr /*/‘; g
liability. ' ]

~The principal or the most advantageous market must be accessibl air

e by the Company. The fair
g the assumptions that market participants
assuming that market participants act in their

value of an asset or a liability is measured usin
wopld use when pricing the asset or liability,

_economic best interest. A fair value measurement of a non-financial asset takes into aceount a

market participant’s ability to generate economic benefits by using the asset in its highest and

best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarch

y, described as follows, based on the
input that is significant to the fair value measurement as a whaole:

» Level 1 — Quoted (uhadjusted) market prices in active markets for identical assets or -
* liabilities 5
> Level 2 — Inputs other than quoted prices included within Level 1, that are observable for

the asset or liability, either directly or indirectly; and
> Level 3 — Inputs which are unobservable inputs for the asset or liability.

”
o
[
B
0

ODUCTS PRIVATE LIMITED

External valuers are involved for valuation of significant assets & liabili
external valuers is decided by the management of the company consideri
of Ind As and selection criteria include market kno
whether professional standards are maintained.

ties. Involvement of &
ng the requirements
wledge, reputation, independence and £
: ~ertified o be True Copy §
PATTON JNTERNA“ONAL LIMITED
Df%.
o - PATTON FINVEST LiviTED

&
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3. ACCOUNTING POLICIES

;3:.3\
!

5 . i
(= WOVl
) . :g‘ i'f}( . a‘i"é-“‘\;u pi P fo
A summary of the significant accounting policies applied in the preparatiafy :Pﬁi-ﬂ‘ggggimglgial‘ RS
statemnents are as given below. These accounting policies have been applied ‘consigteritl y o~
all the periods presented in the financial statements. RN

R AN

33, INVENTORIES

Inventories are valued at the Iower of cost and net realizable value (NRV). Cost is measured
by including, unless specifically mentioned below, cost of purchase and other costs incurred
. in bringing the inventories to their present location and condition. NRV is the estimated

selling price in the ordinary course of business, less estimated costs of completion and the
estimated costs necessary to make the sale.-

- » Raw Materials: At Cost or Net Realizable Value whichever is lower.

» Stores and Spare Parts: Stores and Spare Parts are measured at cost (measured at weighted
average basis) or net realizable value whichever is lower.

> Finished Goeds: Finished goods are valued at lower of cost and the net realizable value
whichever is lower;

> Waste/ Scrap: Waste and Scrap are valued at estimated realizable value.

3.2, CASH AND CASH EQUIVALENTS

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short

term deposits with an original maturity of twelve months or less, which are subject to an
insignificant risk of change in value. :

Far the purpose of the statement of cash flows, cash and cash equivalents includes cash in
hand, deposits and otheér short-term highly liquid investments as defined above, net of bank

. overdrafts as they are considered an integral part of the Company’s cash management. Bank
- overdrafts are shown within short term borrowings in the balance sheet.

33. INCOMETAX

Jertified to be True Cog :

e

period is the tax payable on the current period’
taxable income based on the applicable income tax rate for each jurisdiction adjusted bykg :

sl

=.

changes in deferred tax assets and liabilities attributable to temporary differences and tolf
unused tax losses. Current and deferred tax is recognised in profit or loss, except to thef2
extent that it relates to items recognised in other comprehensive income or directly in equit’y.'T:-‘:’r__,:'fi

In this case, the tax is also recognised in other comprehensive income or directly in equity

-respectively. :
/j;_ PATTON INTERNATIONAL LIMITE

PATTON FINVEST LIMITED 2

7
TR g % iractor.
el Pinetor :

Director
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PATTON INTERNATIONAL LIMITED
Notes to the Standalone Ind AS Financial Statements
for the year ended 315t March, 2021

. Current Tax:

Current tax liabilities (or assets) for the current and prior periods are figegs
amount expected to be paid to (recovered from) the taxation authorities

(and tax laws}) that have been enacted or substantively enacted, at the en
period.

r. Deferred Tax =

> Deferred Tax assets and liabilities is measured at the tax rates that are expected to aépiy
to the period when the asset is realized or the-liability is settled based on tax rates {(and

tax laws) that have been enacted or substantively enacted by the end of the reporting
period. : .

- » Deferred tax is recognized in respect of temporary differences between the carrying
. amounts of assets and liabilities for financial reporting purposes and the corresponding

amounts used for taxation purposes (i.e, tax base). Deferred tax is also recognized for
carry forward of unused tax losses and unused tax credits,

» Deferred tax assets are recognized to the extent that it is probable that taxable profit will

b be available against which the deductible temporary differences, and the carry forward
of unused tax ¢redits and unused tax losses can be utilized.

> The carrying amount of deferred tax assets is reviewed at the end of each reporting
period. The Company reduces the carrying amount of a deferred tax asset to the extent
that it is no longer probable that sufficient taxable ‘profit will be available to allow the
benefit of part or that entire deferred tax asset to be utilized. Any such reduction is

reversed fo the extent that it hecomes probable that sufficient taxable profit will be
available. ‘

» Deferred tax relating to items recognized outside the Statement of Profit and Loss is
recognized either in other comprehensive income or in equity. Deferred tax items are
recognized in correlation to the underlying transaction either in OCI or directly in equity.

Director

Deferred tax assets and liabilites are offset when there is a legally enforceable right to set
off current tax assets against current tax liabilities and when they relate to income taxes

levied by the same taxation authority and the Company intends to settle its current tax
assets and liabilities on a net basis. Certified to be True Copy

PATTON INTERN A iunak LIMITED

W
irector.

PATTON FINVEST LIMITED
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PATTON INTERNATIONAL LIMITED
Notes to the Standalone Ind AS Financial Statements
for the year ended 31 March, 2021

34. PROPERTY, PLANT AND EQUIPMENT

.4@ Tangible Assets;

1. Recopnition and Measurement:

> Property, plant and equipment held for use in the
services, or for administrative purposes,
accumulated depreciation and accumula

production or/and supply of goods or
are stated in the balance sheet at cost, less any
ted impairment losses (if any).

» Cost of an item of p‘rqperty,'
including import duties an
discounts and rebates,

plant and equipment acquired comprises its purchase price,
d non-refundable purchase taxes, after deducting any trade
any directly atiributable costs of bringing the assets to its working
condition and location for its intended use and present value of any estimated cost of
dismantling and removing the item and restoring the site on which it is located.

»In case ‘of self-constructed assets, cost includes the costs of al] materials used in
construction, direct labour, allocation of directly attributable overheads, directly
attributable borrowing costs incurred in bringing the item to working condition for its
intended use, and estimated cost of dismantling and removing the item and restoring the
site on which it is located, The costs of testing whether the asset is functioning properly,
after deducting the net proceeds from selling items produced while bringing the asset to
that location and condition are also added to the cost of self-constructed assels.

> If signifi{:aﬁt parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as separate items (major components) of property, plant and
equipment. .

» Profit or loss arising on the disposal of property, plant and equipment are recognized in
the Statement of Profit and Loss. '

12, Subsequent Measurement:

> Subsequent costs are included in the asset’s carrying amount, only when it is probable that
future economic benefits associated with the cost incurred will flow to the Company and

4F  the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced,

> Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount
of the item of property, plant and e

quipment as a replacement if the recognition criteria
are salisfied. Any Unamortized Pa

1t of the previously recognized expenses_of similar
nature is derecognized. Cettlilod to be True Copy

PATTON INTERNATIONAL LIMITED

LY P

%mr.

PATTON FINV ST LIMITED!

o Dwm{é

Director
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ra PATTON INTERNATIONAL LIMITED
‘Notes to the Standalone Ind AS Financial Statements
for the yvear ended 31= March, 2021

1.3.Depreciation and Amortization: l\ti. ®

¥ > Depreciation on tangible fixed assets is ptovided under Straight Lir;e -Mbti FAtes
determined based on the useful life of the respective assets and the residadPvalués'in
accordance with Schedule I of the Companies Act, 2013 or as reassessed by the
Company based on the technical evaluaton.

> In respect of spares for specific machinery, cost is amortized over the useful life of the
related machinery as estimated by the management,

> Depreciation on additions (disposals) during the year is provided on a pro-rata basis. i.e.,
from (up to) the date on which asset i5 ready for use (disposed of). :

> Depreciatioﬁ method, useful lives and residual values are reviewed at each financial year-
~ end and adjusted if appropriate. '

1.1.4. Pisposal of Assetls

An item of property, plant and equipment is derecognized upon disposal or when no future
- economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between net disposal proceeds and the carrying amount of the
asset and is recognized in the statement of profit and loss.

1.1.5, Capital Work in Prosress

Capital work-in-progress. -is stated at’ cost which includes expenses incurred during
construction period, interest or amount borrowed for acquisition of qualifying assets and
other expenses incurred in connection with project implementation in so far as such expenses
relate to the period prior to the commencement of commercial production.

35, REVENUERECOGNITION

Revenue is: recognised based on nature of activity when consideration can be reasonably
¥ measured and recovered with reasonable certainty. Revenue is measured at the fair value of
the consideration received or receivable, taking into account contractually defined terms of
payment, but excludes amounts collected on behalf of third parties, such as sales tax, value

added tax and goods and services tax and is reduced for estimated customer returns, rebates
and other similar allowances.

Certified to b True Copy
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I PATTON INTERNATIONAL LIMITED
' Notes to the Standalone Ind AS Financial Statements
for the vear ended 31t Ma:ch, 2021

1.5.1. Sale of Produgts:

@_The Company recognises revenue when the amount of revenue can be r
~ is probable that future economic benefits will flow to the Company and

- reward incidental to sale of products is transferred to the buyer, usually dﬁd}?‘]j'
goods. fary

1.5.2. Other Income:

5.2.1. Interest Income: For all debt instruments measured either at amortized cost or at fair value
through other comprehensive income (FVTOCI), interest income is recorded using the
effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the gross carrying amount of the financial assét.

5.2.2. Dividend Income: Dividend income is accounted in the

period in which the right to receive
the same is established.

3. Other Income: Other items of income are accounted as and when the right to receive such

income arises and it is probable that the economic benefits will flow to the co
amount of income can be measured reliably.

mpany and the

1.6. EMPLOYEE BRENEFITS

3.6.1. Short Term Benefits

Short term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related services are provided. Liabilities for wages and salaries, including
non-monetary benefits that are expected to be settled wholly within fwelve months after the o

end of the period in which the employees render the related service are recognized in respect B
of employees” services up to the end of the reporting period.

3.6.2. Other Long Term Emplovee Benefity

The liabilities for earned leaves and sick leaves that are not expected to be settled wholly

¥ within twelve months are measured as the present value of the expected future payments to
be made in respect of services provided by employees up to the end of the reporting period
using the projected unit credit method, The benefits are discounted using the government
securities {G-Sec) at the end of the reporting period that have terms approximating to the
terms of related obligation. Remeasurements. as the result of experience adjustment and
changes in actuarial assumptions are recognized in statement of groﬁt and loss.

ertified to be Tyye Capy
, /:k_ - PATTON INTERNATIONAL LIMITED
PATTON FINVEST LIMITE

O\ Di?b/c;;:r.

MOHNESTO PLAST PRODUCTS PRIVATE

75



4

> PATTON INTERNATIONAL LIMITED

Notes to the Standalone Ind AS Financial Statements i 2
for the vear ended 31 March, 2021

KR S

Post Employment Benefits WM ‘«m\é“\ﬁ
; /a L //w “"4.,;4!"‘4 \\
8 . ’ SR,
The Company operates the following post employment schemes: : ‘( @ @&%: -%%Qq,’\% \ : C?.\
3 Defined Contribution Pl T Rt )
y ined Contribution Flan ‘}‘ A\ e 0V gﬁﬂ RS ".
- VN eSSy
. Defined contribution plans such as Provident Fund, Superannuation Fund;, ‘lﬁb\b@ﬁ’eﬁareﬁ; &
Fund etc. are charged to the statement of profit and loss as and when MCuned.'hﬁi‘Je-are—né.«;f{ ‘

s tami,
FE

other contribution payable to the respective funds.

» Defined Benefit Plans

- The liability or asset recognized in the Balance Sheet in respect of defined benefit plans is
the present value of the defined benefit obligation at the end of the reporting period less the

~ fair value of plan assets. The Company’s net obligation in respect of defined benefit plans is

-calculated separately for each plan by estimating the amount of future benefit that
employees have earned in the current and prior périods. The defined benefit obligation is
calculated annually by Actuaries using the projected unit credit method.

The liability recognized for defined benefit plans is the present value of the defined benefit
obligation at the reporting date less the fair value of plan assets, together with adjustments
for unrecognized actuarial gains or losses and past service costs. The net interest cast is
calculated by applying the discount rate to the net balance of the defined benefit obligation
and the fair value of plan assets. The benefits are discounted using the government

securities (G-Sec) at the end of the reporting period that have terms approximating to the
terms of related obligation.

Remeasurements of the net defined benefit obligation, which comprise actuarial gains and
losses, the return on plan assets {excluding interest) and the effect of the asset ceiling, are
recognized in other comprehensive income. Remeasurement recognized in other

comprehensive income is reflected immediately in retained earnings and will not be
reclassified to the statement of profit and loss.

. GCOVERNMENT GRANTS

Government grants are recognised at their fair value, where there is reasonable assurance
that the grant will be received and all attached conditions will be complied with. When the

P grant relates to an expense item, it is recognised as income on a systematic basis over the

=
aned
=
Ll
=
ke
[ o]
i |
&
periods that the related costs, for which it is intended to compensate, are expensed. ﬁ-

‘The grant relating to the acquisition/ construction of an item of property, plant and &
equipment are included in non-current liabilities as deferred income and are credited to &8
profit or loss on the same systematic basis as the respective assets are depreci

ated over their &
. .. - R P~
expected life and are presented within other operating income.

Certified to be Trye Copy
PATTON INTERNATIONAL LIMITED
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Notes to the Standalone Ind AS Financial Statements
for the year ended 315 March, 2021

PATTON INTERNATIONAL LIMITED ,

3.8. FOREIGN CURRENCY TRANSACTIONS

/A“‘\\
> Foreign currency (other than the functional currency) transactions are trapsl mta the 4/ N
functional currency using-the spot rates of exchanges at the dates of ansactions.s. ™ "
Monetary assets and liabilities denominated in foreign currencies are qnélatagiﬁ"éﬁ"tlie\__
functional currency spot rate of exchanges at the reporting date. g-["'““‘: ; T R
W . S e .. oo SrORREL g e ie‘f;* V";l - i :
+ » Foreign exchange gains and losses resulting from the settlement of sucﬁ-{frﬁeiﬁs{_acﬁ;oﬁs\: and /0 #
from the translation of monetary assets and liabilities are generally recogﬁgéd{i;n profitor. "~
loss in the year in which they arise except for exchange differences on foreigi cuprency; .
borrowings relating to assets under construction for future productive use, WiitH-are”
included in the cost of those qualifying assets when they are regarded as an adjustment to
interest costs on those foreign cuirency borrowings, the balance is presented in the
Statement of Profit and Loss within finance costs.

Non monetary items are not retranslated at period end and are measured at historical cost
{translated using the exchange rate at the transaction date). B

39. BORROWING COSTS

> Borrowing Costs consists of interest and other costs that an entity incurs in connection
with the borrowings of funds.

Borrowing costs directly attributable to the acquisition or construction of a qualifying
asset are capitalized as a part of the cost of that asset that necessarily takes a substantial
period of time to complete and prepare the asset for its intended use or sale. The Company
considers a period of twelve months or more as a substantial period of time.

Transaction costs in respect of long term borrowing are amortized over the tenure of
respective loans using Effective Interest Rate (EIR) method. All other borrowing costs are
recognized in the statement of profit and loss in the period in which they are incurred.

Director

310. INVESTMENT IN SUBSIDIARY

Investment in subsidiary is carried at cost less accumulated impairment losses, if any. Where
an indication of impairment exists, the carrying amount of the investment is assessed and

written down immediately to its recoverable amount. On disposal of investments in
subsidiary, the difference between net dis

posal proceeds and ryving amounts are -
recognised in the statement of profit and loss. : ﬂﬁ%ﬁﬁ'{&‘éﬁ? be True Copy
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3 i PATTON INTERNATIONAL LIMITED
Notes to the Standalone Ind AS Financial Statements
for the year ended 31% March, 2021

.. FINANCIAL INSTRUMENTS

A financial instrument is any contxact that gives rise to a financial asset of one &

financial lability or equity instrument of another entity. . {_\)
if@ Financial Assets 9

> Recognition and Inital Measurement:

- . ) 'g

All financial assets are initially recognized when the company becomes Qﬁﬁ

_contractual provisions of the instruments. A financial asset is initially mean _@L bt faf)

.yalue plus, in the case of financial assets not recorded at fajr value through proﬁ?‘cﬁ’gsf
transaction costs that are attributable to the acquisition of the financial asset.

» (Classification and Subsequent Measurement:

For purpases of subsequent measurement, financial assets are classified in four categories:
o Measured at Amortized Cost; '
@ Meastired at Fair Value Through Other Comprehensive Income (FVTOCI);
o Measured at Fair Value Through Profit or Loss (FVTPL); and
o Equity Instruments measured at Fair Value Through Other Comprehensive Income
(FVTOCI).

Financial assets are not reclassified subsequent to their initial recognition, except if and in
- the period the Company changes its business model for managing financial assets.

o Measured at Amortized Cost: A debt instrument is measured at the amortized cost if
both the following conditions are met: '

* The asset is held' within a business model whose objective is achieved by both
collecting contractual cash flows; and -
* The contractual terms of the financial asset give rise on specified dates to cash flows

that are solely payments of principal and interest (SPP]) on the principal amount
outstanding. .

Alter initial measurement, such financial assets are subsequently measured at
amortized cost using the effective interest rate (EIR) method. Amortised cost is
. calculated by taking into account any discount or premium on acquisition and fees or
b4 costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the statement of profit or loss. The losses arising from impairment are
recognised in the profit or loss. This category generally applies to trade receivables,

cash and bank balances, loans and otker financial assets of the cam(gany.h

ertified {o he True Copy
PATTON INTERNATIONAL LiMITED -
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Notes to the Standalone Ind AS Financial Statements
for the year ended 31% March, 2021

o Measured at FVTOCI: A debt instrument is measured at the FVTOCI i
following conditions are met: 7

: [/
* The objective of the business model is achieved by bath collecting
flows and selling the financial assets; and
* The asset’s contractual cash flows represent SPPIL

Debt instruments meeting these criteria are measured initially at fa

PATTON INTERNATIONAL LIMITED i z o

N

W h VT
transaction costs. They are subsequently measured at fair value with am Cg@'joff;ff’

. - . - . . i E ‘f‘, o

losses arising on remeasurement recognized in other comprehensive income, except ™ -

for impairment gains or losses and foreign exchange gains or losses. Interest calculated

using the effective interest method is recognized in the statement of profit and loss in
investment income. . : - :

Measured -at FVTPL: FVIPL is a residual category for debt instruments. Any debt
instrument, which does not meet the criteria for categorization as at amortized cost or
+as FVTOCL, is classified as FVTPL. In addition, the company may elect to designate a
debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at
- FVTPL. Debt instruments included within the FVTPL category are measured at fair
value with all changes recognized in the statement of profit and loss. Equity
instruments which are, held for trading are classified as at FVTPL. '

o Equity Instruments measured at FVTQCI: For all other equity instruments, which has
not been classified as FVTPL as above, the company may make an irrevocable election
to present in other comprehensive income subsequent changes in the fair value. The
company makes such election on an instrument-by-instrument basis. The classification
is made on initial recognition and is irrevacable. In case the company’ decides to
classify an equity instrument as at FVTQOCI, then all fair value changes on the

instrument, excluding dividends, are recognized in the OCL There is no recycling of
the amounts from OCl to P&L, even on sale of investment,

> Derecognition:

The Company derecognizes a financial asset on trade date only when the contractual
rights to the cash flows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another entity.,

¥ Impairment of Financial Azsets:

Certified to be True Copy’

The Company assesses at each date of balance sheet whether a financial asset or a group of
financial assets is impaired. Ind AS - 109 requires expected credit losses to be measured
through a loss allowance. The company recognizes lifetime expected losses for all contract
assets and/ or all trade receivables that do not constitute a financing transaction. For all
other financial assets, expected credit losses are measured at an amount equal to the 12
month expected credit Insses or at an amount equal to the life time expected credit losses if
the credit risk on the financial asset has increaced significantly since injtial recognition.

PATTON FINVEST Li_MIer PATTON INTERNATIONAL LIMITED

N D%f D\ig%%:n

3
=

Director
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& PATTON INTERNATIONAL LIMITED / Z g
Notes to the Standalone Ind AS Financial Statements
for the year ended 31t March, 2021

. Financial Liabilities

>

v

Kecognition and Initial Measurement:

Financial liabilities are classified, at initial recognition, as at fair value through profit or
loss, loans and borrowings, payables or as derivatives, as a

7 , ppropriate. All financial
liabilities are recognized initially at fair value and, in the case of loans and borrgying argly
. . : e WY
payables, net of directly attributable transaction costs. AN

Subsequent Measurement:

Financial liabilities are measured subsequently at amortized cost or
Hability is classified as FVTPL if it is classified as held-for-trading, or it'

S

a e “
is designated as such on initial recognition. Financial liabilities at FVTPC atly as&‘&ed 4 };};’/
~ fair value and net gains and losses, including any interest expense, are recogﬁi?g@i@ Arofitt T~

or Joss. Other financial liabilities are subsequently measured at amortized cobt using-the”
effective interest rate method. Interest expense and foreign exch,

ange gains and losses are
recognized in profit or loss. Any gain or loss on derecognition is also recognized in profit
or loss. ‘ |

Financial Guarantee Contracts:

Financial guarantee contracts issued by the company are those contracts that require a
payment to be made to reimburse the holder for a loss it incurs because the specified
debtor fails to make a payment when due in accordance with the terms of a debt
instrument. Financial guarantee contracts are recognized initially as a liability at fair value,
adjusted for transaction costs that are directly attributable to the issuance of the guarantee.

‘Subsequently, the liability i5 measured at the higher of the amount of loss allowance

determined as per impairment requirement of Ind AS 109 and the

amount recognized less
cumulative amortization.

‘Derecognition:

A Hnancial liability is derecognized when the obli

gation under the liability is discharged
or cancelled or expires. :

3. Offsetting Financial Instruments Certifiad to be True COpY

Financial assets and liabilities are offset and the net amount is reported in the balance sheet

- when there is a legally enforceable ri
intention to settle on
The legally enforcea
enforceable in the normal course of business and in
bankruptcy of the counterparty.

ght to offset the recognized amounts and there is an
a net basis or realize thc ascet and settle the liability simultanecusly.
ble right must not be contingent on future events and must be

the event of default, insolvency or

: - PATTON INTERNATIONAL LJ
TATTON FINVEST LIMITE MITED

we s D\}?{/;: Dfr%
s oo Dive
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= PATTON INTERNATIONAL LIMITED
Notes to the Standalone Ind AS Financial Statements
for the vear ended 31t March, 2021

. Earnings Per.Share

Basic Earnings per share (EPS) amounts are calculated by dividing the profit for the year
attributable to equity holders by the weighted average number of equity shares outstanding _
during the year. Diluted EPS amounts are calculated by dividing the profit attributab &OR =
equity holders adjusted for the effects of potential equity shares by the weighte%g_y
@number of equity shares outstanding during the year plus the weighted averagg'n

3 ?qujty 5}_1args that would be issued on conversion of all the dilutive potential y s@@fé%wq_
into equity shares. o o> S

\ < %%%%0\'%( ok

t. Impairment of Non-Financial Assels % G}\\?\?‘}% 2%

- The Company assesses, at each reporting date, whether there is an indication th}/é: . sset = (’Y‘{‘ Q;,'f "
- may be impaired. An asset is treated as impaired when the carrying cost of the asset‘éﬁc’;ééﬁi padeco
. its recoverable value being higher of value in use and net selling price. Value in use’is

computed at net present value of cash flow expected over the balance useful lives of the

assets. For the purpose of assessing impairment, assets are grouped at the lowest levels for

which there are separately identifiable cash inflows which are largely independent of the

cash inflows from other assets or group of assets (Cash Generating Units -~ CGU).

An impairment loss is recognized as an expense in the Statement of Profit and Loss in the
year in which an asset is identified as impaired. The impairment loss recognized in earlier
accounting period is reversed if there has been an improvement in recoverable amount.

4. Provisions, Contingent Liabilities and Contingent Assets

1. Provisions

Provisions are recognized when there is a present obligation (legal or constructive) as a result
of a past event and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. Provisions are determined by discounting the expected future cash flows
(representing the best estimate of the expenditure required to setile the present obligation at
the balance sheet date) at a pre-tax rate that reflects current market assessments of the time

value of money and the risks specific to the liability. The unwinding of the discount is
recognized as finance cost.

Certifiag |
2. Contingent Liabilities i ' ' be True COPY
& Contingent liability is a possible obligation arising from past events and the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that
arises from past events but is not recognized because it is not possible that an outflow of
resources embodying economic benefit will be required to settle the abligations or reliable

estimate of the amount of the obligations cannot be made. The Company discloses the
existence of contingent liabilities in Other Néztizs to Financial Statements.
3
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Notes to the Standalone Ind AS Financial Statements
for the year ended 31t March, 2021 '

PATTON INTERNATIONAL LIMITED i

3, Contingent Asseis

Contingent assets usually arise from unplanned or other unexpected events that give risejos~
the possibility of an inflow of economic benefits. Contingent Assets are not re
4 though are disclosed, where an inflow of economic benefits is probable.

15. Operating Segment

Operaﬁng Segments are reported in a manner consistent with the internal repc;r i
to the chief operating decision maker (CODM). The CODM, who is responsible fo

A3

v

Slgratin Ny
resources and assessing performance of the operating segments, has been identiﬁéc@ﬁ*th A

i

Board of Directors: Segments are organized based on businesses which have similar™
economic characteristics as well as exhibit similarities in nature of production processes, the

type and class of customer and distribution methods. Accordingly; the company has only
two segment i.e.,Plastic and Engineering Goods * '

1. SIGNIFICANT TUDGEMENTS AND KEY SOURCES OF ESTIMATION IN APPLYING
& ACCOUNTING POLICIES

Estimates and judgements are continually evaluated. They are based on historical experience
and other factors, including expectations of future events that may have a financial impact on
the Company and that are believed to be reasonable under the circumstances. Information
about Significant judgements and Key sources of estimation made in applying accounting

policies that have the most significant effects on the amounts recognized in the financial
statements is included in the following notes:

> Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be%
recognized is based on an assessment of the probability of the Company’s future taxable !
income against which the deferred tax assels can be utilized. In addition, significant

==
judgement is required in assessing the impact of any legal or economic limits.

Director

ODUCTE PR

Useful lives of depreciable/ amortisable assats (Tangible and Intangible): Managementm
reviews its estimate of the useful lives of depreciable/ amortisable assets at each reporting
date, based on the expected utility of the assets. Uncertainties in these estimates relate to
actual normal wear and tear that may change the utility of plant and equipment.
Certified to be True Copy
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/ PATTON INTERNATIONAL LIMITED I Z ;
Notes to the Standalone Ind AS Financial Statements
for the year ended 315 March, 2021

¥ Defined Benefit Obligation (DBO): Employee benefit obligations are measured on the
basis of actuarial assumptions which include mortality and withdrawal rates as well as
assumptions concerning future developments in discount rates, medical cost tr :
anticipation of future salary increases and the inflation rate. The Company
the assumptions used to measure its obligations are appropriate. Howevey/ %n

these assumptions may have a material impact on the resulting calculation,

> Provisions and Contingencies: The assessments undertaken in recognisiligiphovisiy
contingencies have been made in accordance with Indian Accounting S \ﬁ
37, ‘Provisions, Contingent Liabilities and Contingent Assets’. The eva It ﬁ;s;ns{ -Hitey .
likelihood of the contingent events is applied best judgement by management régarding'the
probability of exposure to potental loss. '

> Impairment of Financial Assets: The Company reviews its carrying value of investthents

- carried at amortized cost annually, or more frequently when there is indication of

impairment. If recoverable amount is less than its carrying amount, the impairment loss is
accounted for. )

y > Allowances for Doubtful Debts: The Company makes allowances for doubtful debts
through appropriate estimations of irrecoverable amount. The identification of doubtful
debts requires use of judgement and estimates. Where the expectation is different from the
ariginal estimate, such difference will impact the carrying value of the trade and other

receivables and doubtful debts expenses ‘in the period in which such estimate has been
changed.

LIITED

Director

=C

> Fair value measuremerit of Financial Instruments: When the fair values of financial assets
and financial liabilities recorded in the balance sheet cannot be measured based on quoted
prices in active markets, their fair value is measured using valuation techniques including
the Discounted Cash Flow model. The Input to these models are taken from observable <2
‘markets where possible, but where this not feasible, a degree of judgement is required in Ej
establishing fair values. Judgements include considerations of inputs such as liquidity risk, 3
credit risk and volatility, Cerlifed to be Trye Copy =
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A PATTON INTERNATIONAL LIMITED
EONAEN IRTERNALIONAL LIMITED

HNotes Ta Standalone Financial Statements as on and for the Year ended 31st March, 2024
- . . M

As at A3 at
Non Current investment March 31,2011 March 31,1010
Particulars Amount (€3 Amaunt (1)
investment in Equity Shares -
Quated Equity Instruments _desigrated at FYTOC 195185831 991E0R5E
Investment in {’;zuity &hares - Unguated Equity instrumaents Designated al FVTPL 2315824 118422610
Investment In Mutual Funds_ Desfgnated at $VTPEL 1668572954 181901807
Investment In Bands and Debentures at Ambq{z:d £mt K2182000 2362000
Investment In g Subsidiary Comipany (AL cost) 4151348 4151348
' 2141865244 477027818
Quated Equity Instruments _designated at FYTOCE
Parficulars ) Numbers Amount
Facevalye [Asal3tst March, 2021 As a1 315t As at 31st March, | As st 31st KMamh,
. - Mazch, 20020 2021 2020
o . Amount {1) " Amount 3}
Aptech L1g. W 140 143 447195 20112
.{Bells Controls Umited . 16 : 117198 173139 - -
Birla Frecision Technologies Lid. _ 2 L 1085680 1086550 10828534 4846593
Hright Brothers Lid,. o 10 . HE192 158802 28646280 19734111
Titagarh Wagons Limited ) 13763 5409 195505 243916
{Alistied pursizant lo merger of Gimmes Bila Ltd as pet Schame} ) )
Electrosles] Steefs Lid, 10 : m 378 - -
Graphila India Lid. 2 - 4004 - 508400
HG! Indus!rias Lid B2 82 - -
G Limited 50000 50000 £01500 103584
IL & FS lnvestment Managers Lid. #0354 40354 217965 1176%0
JOT Lid 970413 F7033 1037935 7563168
-iew Indusiries Limiled 13198 3198 - .
LOC Infotech L4, ) $34500 B14500 - -
Hahanagar Telephona Nigam Lid, 15000 15800 81150 90460
Herepan Laboralodes Lid, - 47000 - 4353801
Nicco Corporsiion Lid. 26000 20009 - -
NTPE tid, 16878 18000 I78E563 1515600
[Premier Ltd. 2419806 2425000 6744601 2861500
Pentamedia Graphics Lid. 9000 2000 238020 57840
Rite Autp Industrios Lid, 10830 10000 355500 200000
Shies Synthelics L, ' 0 40 0 . .
Sintex industries Lid, 1 100 100 118 1
Sintex Plastic Technolegy Lig ) 1 100 109 5 §2
Starfle Power Tranamission Lid 0 1200 1200 - -
The Thiplale Co. Of ndia Lid. 10 B9 B9S119 144308400 7164189
Value indugiriog Lid. 10 35400 55400 125758 125758
[Zenith Steal Pipes & Indusiies Limited R 150000 150000 87000 SHKID
1851856671 99180653

et FLAST 2RCICTS PRIVATE LINITED

~atlifled to be True Copy
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PATTON INTERNATIONAL LIMITED

Nofé%”s To

Standalone Financial Statements as on and for the Year ended 31st fMarch, 2021

lavestment In Equity Shares - Unguoted Equity Instruments Destgnated at FYTPL

Parliculars Numbears " Amount
Facevalue [Asalatst MaxﬁT."EEisl Asal 313t | As st 31st March, | As 613 18t March,
Masch, 2020 201 2020
Amaunt (1) Amount (£}
Alpirea Panels Prilid, d Ja7000 137600 5713000 6713000
Anant Promaters & Fincon PLLI. 10 7950 7950 27106850 2710950
The Caleutta Stock Exchange Asseciation Ltd, 10 20907 20607 41814000 ==~ =4F8T4050
GGS Holat & Resorts PytLid, 10 8100 8100 MW i@%
¥ Bhatpara Papars Lid, 0 5018 5016 \‘) /zf
Indus Tropics Pt Lid 10 _ 470000 470000 :qsmm\%
" {Beczn Vener putind, w o 30000 380000 A
[Maxworth Pywood Pyt bid 10 - 152501 o
™ 1T Wood Pt Lid, : 0w 459000 W
Subham Buidwea Pyt Lid {Paly Paid up Rs. 56 sachy) 10 1155000
investment in Mutosl Funds_ Designated at FVIPL
Parficuiacs Na. of Units
Facavalue |As at st March, 2021]  Asat31% | As 3l J1st Maich, § As a3 1R Kach,
. . March, 2020 2024 pitra]
Amaunt (T} Amgunt (T}
ABSL Liguid Fund Growth Direct 10 271580615 271550615 ST041147 86789307
HIFC Floating Rata Debl Fund Direct Growth ig 8182441,452 - 313695137 -
HOFC Ultra Shet Term Furd Direct Growth 10 1111077 1.406 - 132555944 -
1CIC Prxtential Short Term Fund Direct Growth 10 3637876.825 - 178870297 -
ICICH Prudential Savings Fund - Direct Growth 10 444368.454 - 186504861 -
"[erCt Prudental - Utira Short Terrn-Direct Plan. Growth in 2185036.654 1762288 437 ‘50010816 37207000
{CIC Prudential Comporate Band Fund Diredt Plan-Grovdh 0 1762288.437 - 41425586
" |58 Banking and PSU Fund Birect Growth 19 122272 569 - 312285352 -
SBIMagnum Low Duralion Fund - Direct Growth 10 18011185 - 50385025
SBI Savings Fund - Direct Growth 10 ZIT0044.770 - 81045577 -
SBIFMP SOFS C26 1125 O 10 5000000.000  5000000.000 62859590 58205560
LTI Shart Term Income Fund - Direct Growth 10 2476083.966 - 60335481 -
UTI Comorate Bond Fund - Direct Growth 10 BE27725 672 - 110488381 -
1668572355 152801807
[fvestment In Bonds and Debentures st Amortized Cost .
Fadicuiars Numbears Arunt
Facevalue  [As ot 375t March, 2ﬂ21! As ol 31ist As 3l 318t March, | As at 31stMarch, | -
March, 2020 2021 2020 Pl
Aot (T} Amount ngg
INabional Highway Autharity Of tndia 1000 12362 12382 12362000
Rural Elecirificalion Corporation Lid. 1000 50000 50000 5000000
NTPC LId-NCD §5.45% 1250 5000 - -
{Allcted as Bonus ke holding equity shares of NTPC Lid Matung on
25.03.2025)
52362000
& |irvestment In & Subsidlary Company (At Last} {Unguoted) j=
Pariculas Numbers Amounl g )
Facovalue  JAs al 3tst Mamh, 2021]  As at 315t As at 31st Masch, | As at 31st March, | ey .
March, 2020 2024 2020 l@
. ) Amaunt (T} ) Amasuat {¥) )
Patton Intemational Ing, USA $% 60000 60000 4161348 4161348 §
4161348 4161247
Sextifledde be Truo Copy
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o EATYON INTERNATIONAL LIMITED

Notes To Standalone Financia! Statemants as on and

for the Year ended 31st March 2024

Financial Assets - Others {Non-Current)

Mo tmde or other recelvables are due ftom directors ofr other officert of th
receivable 2re due from Rems or private compantes respactively In which any di

AL at A1zt
March 31,2021 March 31,2020
Partlculzrs Amouat () Amounit (£}
Fixed Deposits mare thas 12 manths matusity period 439000053 IBIEE7552
Other Non-Current Asset Matﬂ':;:tlﬂn aml:‘ ::znzu
; {Panticutars Amount {T) Amount (T)
Capital Advances 834E5306 5i1lp288
» ’:—\'\
Inventortes Pk \‘}w/ﬁ\/b\mm":ﬁmu Mmr?}:fzozn
fParticulars N SR\ ¥ N Ameunt () Amount (€
g eustifis the man: yEiL] m
- {Finished Goods - S - - 7%337558 126033271
faw Materlali < - 3 28EIYISEG 235936556
Stores.and Spare Parts . S3209418 45521250}
Workin Progress T o i 1mmiaess 110483129
: 533447238 50015207
Financial Asset -Trade Receivable (Current } March 11071 march 3y 2028
Particofary Amaunt {T) Amount {T)
Secured ,Considared Good - -
Unserured , Cansidersd Good 1611774052 1600537838]
Dauktful : - -
’ 1611274052 1500557608

rectorls a partner, 3 difectorar o membsr,

e company elther severally or fointhy with any other person. Mor any trdde or gther

Finandlat Asset - Cash and Cash Equivalent {Current)

As &t

companies reszatively kn which any disectnr

ompany either seversily or jottly with any other

i5 a partner, afiredipror 4 :%

As a1
HMarch 31,7071 Mareh 31,2020

Partlouian Amaunt (1) Ameount {t

Cash In hang 743852 1217532

[8atance with Ranks ATB55255 f5221037
- 43589157 2543856% .
]
!
Az at As at ﬁ
- 13 [l
Financlal Assets - Bank Balances other than abave (Current} March 31,2011 March 31,2020 Fi3
{eanticnlars . Amaunt {7) Amount (TS
Depasit Accounts with Criginal Maturity of moce than 3 months but tesy than 12 manths TSE55429 TOALI9R1ERT
e iy
in els - Asat As at =
Financial Assets - Loan {Current) March 31,2021 sareh 31,2020 P
Partleulars Amount (¥} Amount {7} g
Loan to Dibiers 7427388 ASG46 4085
7427398 436461400

Mo Loans are due brom directses or sther officers of thn ¢

persat. Hor any foan are due from firms or privated)

erﬁﬁ@d tO be ’I}H@ f“‘nn“

il
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7 PATTON INTERNATIONAL LIAITED

Notes To Standalone Financial Stalements as on and for the Year ended 31st March, 2021
Ha.
. Ar xt As at
1 Financial Assets - Others (Current) March 31,2021 March 31,2020
Parikcutars . Amatmt {t) Amount {T)
. {imterest Accrued on Fixed Deposits/Bonds 54508347 134321556
54508147 194821056
Az at Asat
Current Tax Assets March 31,2021 March 31,2010
Parthulars Arnaunt (T} Amount {T)
income Tax Advance 235500000 155500000
Tax Deducied At Source 17180587 BIGIVEE
- 317680587 163897056
As at At at
& |Other Current Assets March 31,7027 March 31,2010
Parikulan Amount {¥} Amsunt {¥)
Advance to Supplers 59101174 EBIE5789
Advanse/Ueposit with Government Authorities 228UFTTIS 1BSR3{556
Other Heceivables AD40964 G0R3016
Prepald Expenses 1337518 41278
{5ecurity Deposits 75322718 125792047
369570153 190734685
Certified to be Trye Copy

PATTON INTERNATIONAL LIMITED
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PATTON FINVEST LIMITE

Du‘e 'y

"MONESTO PLAST BRODUCTS PRIVATE LIWITED . |

irector



; ATTOM § ATI Lo
Hotss £ for inaned aterme g o f ihe Year ende st Ma 24
{Amountin? )
{Paniculars i t . Asat31st i As at 3sf
March, 2021 March, 2020
. . Ho, of moun Bo.of  Amount

Equity Share Capita} Sharey Shares

Authorised Share Capital :

Ordinary Equity Shares of t 10/-each fully paidup 10500000 15000000 10500000 105090000

I5EL eribed & Haid. £

Oidinary Equily Shares of ¥ 1§/-aach fully paidup 90304056 $0304050 5030405 20304650

As at st At at Jsy
eitiaiion of the N rof Shames at b ning and at the end of the year - Mareh, 2029 March, 2020
rdinary Equl ares af ¥ 18 eg e

Number of shams outstanding as al the beginaing of the year o 2830408 t03o40a
_Number of shares oulstanding as at the end of the year ) e 8030406 8030405

Tarma I Rights attached to Qrdinpry Enuity Sharss o L

Tha Company has one clrss of erdinaty equity share having a par valun af T 10/- par share and each shamholdar I3 efigitde for one vole por shats
dividend proposed by the Board of Directors is =ublect io the approval of {pe shamsholders in the ensuing Annuat Genam| Meuting, except in t 5
gividend. In the - event of Siquidation, the ordinary equity sharahoiders dre efigible 1o recoive the Temalning assels of tha conpa i p
shareholdings. ’ ) - :E_

rehelding Pay Ragne Holdin ing.C
Tha Comgpany does not have any Holding or any Witimata Holding Company,

Betails of Drdinag

a r¢ Eqylly Sharsholders holding mom thar 5% of sggmga'!g shares In the Company

51. No. [Name of the shareholdar As Al st Mareh, 2021 As AL 315t March, 2020
No. of Shares b Ho. of Shares %
Held Hatd
1 Shri Sarjay Budhia 2012835 22.29 2012935 22.29
2 S Minu Budbin 2412245 23.39 2112245 23,39
g' 3 H P Sanjay Budgina Trusl 2388700 26.57 23Goion 26.57

Na Ordinary Enuity Shares hava beg‘;'s reserved for issue undar options and conracts / commitments for the sale of shares ! disinvesiment 25 af the balanca sheet
; N

Mo Bonus Shares have been issued during five year immediately prececding tha data af which the balance sheat is pregarmd.

o Qidinary Equily Shares have baen bought back by the company during the poricd of 5 yeers preceeding tha date at which the batzrcn shesl is propared.
No Cals a2 unpald by any diector or afficer (o the company during the year,

Other Equity As al 3ist As at M5t
March, 2021 March, 2020
Genarg! Resarve i 3105426389 054843951
Belpined Eamings 2825081084 1953763918
Othet Resarves . 237ANT 1653480551
5972340344 5175580524
Cerlifled to be True Copy
PATTON INTERNATIONAL LIMITED
- ' %toa
A’FTQ{\I FINVEST LiviTg
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4 TION N BNATIONAY L}
MNotes To Standalone Financlal Statements as on and for the Year snded 31st March, 2021
{Amountin T}
Hote Ha,
at Jtat
19 [Non Current Liabiities - Pravision ::r:; :;s; At at m.mumh
{Partieufass N Amount {1) Amouny (1)
Security Deposits - -
Prosttion For Employee Benefits 5530367 7181238
5520362 7492238
Beferrad Tax Liability
As At March 3%, 2071
Rovement During the Year
T raio e el
Recognited In Frufit Tamprehensive At at Itat
or Lois income Mureh 7021
* [Psderred Tax AssersiLiabititten
Fropeny , Plant and Egdipment (58352505), (17224357} - - {E8377572)
jDeferred tas - Lalbility on Mutual fund IB044ES) (T S - 215348399}
! - fievernal - - . . .
{Peffered Tax Asset on Equtty ntroment 886712 . (11185523 . ascerigf
3 - Raversay - - - - -]
Deferred Tax Astet on Actuariat Giaky 1687248} - (463584} . (7142567
{S4128591} {19362501) 11822007} - (5530295}
1
AL At March T1, 3010
Hereemant During the Year
Farticutar “::f:;ﬁf;;’,‘; * fecognised I Profit Hecognised oy | Sther Asat 3ist
) er Loy Egulty Rarch, 1000
{Ueferred Tax Asset/(Liatiilttas} :
Propesty , Flant and Copsiortient 150681745} 4328440 [56382605)
{Deferred 122 - Laibility oo Mutial fod (16435530} (1543915 ’ (104445}
) - Rewersat . -
ﬁ: Deffered Tax faset on Euity Futrument HOTETR2 - FITIA440 16847187
- Reversal * i .
- {peferred Tan Asses on actsariat Galn (152121) - seaen| (6378683}
1378829 )] 2759715 4317978 {s41ees |

21

Deferred Tax Avsets ang Delerred Tax Ltabilities have been offsat whwrpver the Cammpnay has a legally anforceably FIEL 10 sat off cutrent taw assats against
irent tax Yabllities and whers the deferred tax vty and deferred tax Habiiith

o3 relele ta fscome tax levied by the same tazatton swthiority,

Financial Liabititles - Borrowing {Current H nn:r ;: i:;! Mt:t;:z;l;:ﬂ
Particutirs ) Ampunt [T} Amount (%)
Cath Cradit - -
Facking Credit 21133150 A0G124£350
F1£353250 400124254

enns and Condil of Shaat Yer Borrowings et
[Secaved Loan bum KOIC! Bank Limited 5 against hypothacation on the Company's entire slock of Raw Matarials, Serd Finisthed asmd Fnished Goods |
Conzumnabiz Stores and Spares and such Other Movabi

aties Intluding Dook Delis beth presamt and Rdure making on fist pori-paasy charge and
typathecation aver the mevabia fixzcd azsels of ihe comparry mnking on feesad pad-pasay charge for laryd at Behala and Garig Wk,

Financlai Liabilities - Trade Payable {Current } . vt e
Paitleulars Amount {7) Ampunt {T)
Payable to Micro Enterprise dng Small Enterpelien - -
Othery . 1B7957383 1633722561
127557383 169372156

LI I PR T . .,
- [YTFLCTw gy a wr pling 4 g ¥ trime Wt )

MCNESTOPLAST PRODUCTS PRIVATE LIATED |

PAWON}%YEST LIMITE PATTON INTERNATIONAL LIMITEDR:

. Direttor Diréctor.

¥

-

) Direcﬁéi‘ .
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i PATTON INTERNATIONAL LiMiTEQ
) Hofes To Standalone Financial Slalements as on and for the Year andod 31st March, 2024

{Amountin ¥}
Hote Ho,
- N . As at 31z As 2t st
2_3 Ef*‘lnanciai Liabilitles - others {Current ) starch 2024 Mereh, 2010
Particulary Amount {t} Amount (t)
ook Cuerdratt 175410464 347343457

Asat 31t As at 3Rt
Other Current Liablities Warch 7021 Hareh, 1010
Partingdary Amourt [t} ettt (1)
Statutory Dues 13431453 14758453
Advirice From Customers : : . 11523267 191093304
thhers 54145102 11061574
B3112337 2163951437
5 rovisio; o As at It Ay a1 3t
25  |shart Term Provision ! Harch1021  March, 2000
 Jrarticutary Amgunt {T} Armewad (1)
Piovision for Employes BaneRils

- 10937124
26 |Liabilities for Cucrent Tax . : Arat st Asatinit
March 1014 Harch, 1020
Prrtfcuiars Amount (T} Amount {1}
Frereision Tor Taxstion 313774200 15897

CBTMiEd o ba Trig Copy

PATTON INTERNAT:ONAL LIMITED
%tor;
PATTON FINVEST LIMITE

D%r

MONESTO PLAST PRODUCTS PRIVATE LIMITED |

irector
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s PATTON INTERNATIONAL IMITED .
13
Hotes To Standalone Financial Statements as on and for the Yaar ended 31st March, 2024
Amourfl 13
Ho. Partiotar FOR THE YEAR FOR THE YEAR
Hate No. Parii ENDED 11.03.2011  EMDED 19.03.2010
27 Revenue from Operations
Sales of Products
Engineering Goods (Manufactured) 3888375149 3617294517
Flasties (Mamdactured § 261949513 417455935
Others (Traded Coods | - INitels
4150324662 055572438
COther Operationst ncome .
Export, Incentive - Duty Braw Back 39658395 49434118
Othars 253665502 188375807
293323897 337809715
4441648555 4393682163
" 28 [Other Income
Other lncome —
Prafit from sale of item of PPE priyebilid] 43854318
Exchange Fluctuations 9HIT06TS fariaric Ry
. Profit fromm sale of Hon Cumment Ynvestment 3077 T
Dividend from Mon Cumrent fovestment. 10657584 3831614
______ Mat Gale on fair value changes of Marual Funds ] 19175649 12457756
Rent Received o 10973 398725
Others SS000 AOTH45
359211060 98064229
Interest Income
Interest Recelved on Term Depasits 19855347 BI6028%4
Interest on Boods 44603854 45634584
Inteenst On Loans and Othery ga823 2843079
&.‘ BASZ9TS4 91109659
< 443740814 109173888
29  {Cost of Materials Consumed
Raw Materfals
Opentng Slack 235516557 197541750
Mddd 1 Puschases 1BE273E75% 1877305538
Le3s - Cloting Swoek 186192586 135935557
. 1812542728 1836910719
Consumption of stores & spares 1285359 383942114
2125145585 2227852653
30 [Changes in Inventories of Finishod Goods and Work In Progress
{talshed Goods
Opening Balance 12809327 . 71488633
lLess : Clostng Balance T331755% 128093273
. 49755712 {56604572)
Waork in Progress
Opesing Balancs 170481118 102295437
Less © Cloting Balsnce 171713652 170483130
’ (1230357} {68 167696}
tincrease) 7 Decraase in Slack 8515160 (1247843704

Ternhed o belrmerd

s

BY

PATTON INTERNATIONAL LIBITED

/f%,irectar.
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‘ N | N Al ITE
; PATTON iNTERNATIONAL LIMITED
Notés To Standalone Financial Statements as on and for tha Year ended 31st March, 2021
A ) Amaunt {{}
FOR THE YEAR FOR THE YEAR
Nate No. Particutas . _ ENGED 3+.01,7627. EMDED 31.03.2070
31 |Employee Benefits Expense
Salzrles, Wages & Other Benellts 305375003 119481548
[Comribution to Pravident and Other Funds 1E5TTBE8 354510
S1afl Welfare Expensas 13577344 16820949
347129213 349897007
‘2 {Finance Costs
~ Ituurm espemes 14225008 17318294
33 |Depreciation and Amortisation
|Deprexiation on Tangiblg Assets 102265592 BIJE0BAY
Mnaisation of Lease Hold Land ITH4 284620
1022791936 §4009509
34 |Other Expenses
Coothe & Cartage 6096057 58542664
[Shipping & Warehousing Charges 048124 J4445T5H
Power and Fuel 106455108 111614019
Jats Procetng & Contractuai Obligation 488017148 431910637
Rent 11538897 19452921
Advertisement, Publicity & Sutacription 24968343 1A 3436
Repalrs 1o Bufding ’ﬁ\\ 30786590 41798844
Remalrs 1o Machinery & Others BT 36013513
Iwrance Charges 2549)167 2259911%
|Rates and Taxes « w - 1902956 9957093
ke Prioting & Statlonery o= o 21080 2154298
Oifice Mainterance ¢ i = '31 g o 3130445 816386
Bank Charges . : -3 12 2469584 1525478
Lega! & Professlonal Charges ! - :_" % o ) 3670289 30420671
tage & Telegram = 0O& - a9ty 4506148
Direcion Remuneration B Commisian =¥ ‘ ATL41924 42500000
Corporate Sotlal Responsibity Expemey =0 tﬁ .Y - 13000000 - AB49000C
Travelling & Conveyance Charges = Q‘f- 13874106 81870
Sales ncentivey M0X734 10326311
Auditoes Remumeration '
- Aarefit Feet R50000 50000
- Other Maniers 112383 arias
[Miscetianeous Expenes 14839738 11452736
1343641865 1349713330
35  |Tax Expense — — -
|n) Curcent Tax .
For Current Year 157458800 156320000
For Earlier Yaar 3100837 181434
. 160559637 155501494
" 3 b} Delarred Tax
- Ushikty On Property, Plant and Equipment 12214957 [43IB6G0}
~Liabifity On Mutual Funds 7343934 15.68.935
12568301 2759735}
Hilma-te e True (FO

weltieatd
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BATTON INTERNATIONAL Liag TED

Holes To Standalone Flaancial Slaternents as on and {or the Year endad st March, 2021

{Amaunt In 7}
Y a)

Contingent Llabllities and Contingent Aszels

Clalma against the company nol acknowledged as dabt

Az at 315!‘ As at 31sli
March, 2621 March, 2020
X T
Letter of Cred net of Margin Maney paid 28i2naa 11640039
Bank Guarantee nel of Margin Manay Pald 420716844 33055003
The amounis shown abovs re

present the best possible estimates arived at on the basis of avallable Information, The
uncerainiies and possible relmbursemants are dependent on Ihe culcome of e differant legal processes which have
been invoked by the company or the claimants a3 tha case may be and thersfore can nol be predicled acourataly. The
Company engages: professionaf advisors to preclect H's interest and has been advised that it has sireng legal posiion
agzinst such dispules,

b}  {Commitments 3 As at 31st As at 3is(
S N — . \ March, 2021 March, 2020
— ki IR
e : :
Estimated amounl of contracts remalning lo ed%n@ ﬁ::nm ant fatl! BO4BTA54 11703897
lpmvid&d for (net of advances o oA ey =)
I Y iy, ¢ v
M &
" a7 Assats Pladged as Security N - A{“-\ ord
[Thie canying amounts of assels pladsd 55 secuily IORpuTEnFhoalifigs 2o <
——e
Ly
Parliculars Hetor Mole No. As at 315t Ast 5t Jist
March, 20211 March, 2020
- T L4
Nen-Current Assatls
{Froperty, Rlant and Equipmant 5 1118 1684614175
Total pon-current assets pladged as security 1121833 THHETS
Current Assets
Jinventaries - & EERXrY 3T BEIAA207
Trada Receivables 10 1611705 60005 7505]
Cash and Cash Equivaters 11 AB5EETOTY T BBAJA5GY]
Bank slances {Oltiar than shove) 12 TE0G58405 THEA0I08T
Loans 13 7AZ7368 444614
Other Financial Assets 14 24508147 19462100
Other Curteni Azsels 16 IGEE70163 WUTIA680
Total currant assets pledgad ps security ] 431482534 3550376477
Total assels pladged as security H1428048388 5254590652
8 The Cempany has axpended a sum of T 130,080,000/ (Pravious Year ¥ 1,35.00,0000) shewn under the head aof
Promolional, Aclivitles Expenses lowands wunibulion for Corparale Sodal ResponsioTily (CSR) which Is In B with
activities specified In Schedula VI of the Companles Adl, 2043, .
as

In respet of the matiers abave, fulurg cash culfiows are delanminiable only on receip! of judgemants / decisions pendling
a2l varous forums and suthorilies. Funhe i i

mose, there is na_gossibiities of any raimbursements s be made o the
. Company from any third paily. . o . .

Disclosure of Sundry Credifors undar currant Eabillies Is based on the Informata
status of the zupplier as defined under tha "Micro, Small gnd hizdium Enlerp

n avallzble with company regarding the
Bayable as al 3tst March, 2021 o oo, Smal and Madlum Enterprises is 1.

dses Davelopment Act, 2608%. Amount
NIL Previous Year ¥ NiLY.

“:xlifled to be True Copy
- PATTON INTERNATIONAL LIMITED

%cmn
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40 Disclosure pursuant to Indlan Accounting Standard-19 Employes Bensfiis 2% nolifled yis 133 pf the comnanla
S Act, 2013 read with rile 17 of Companles gA:cuunts! Hules, 2014 1AS identifiad and cortifled by the Mmanaggrnent
A, [Particulars Graluity Gratuity Leavs Leavg
Encashmant Encashment
L4 t T T
T 2020.2% 2019-20 2020-21 2019-20
Ciscount Ratfa 5.50% 7.00% 8.80% 7.00%
6.00% 8.00% 5.00% 6.00%
Salary Escalation - First 5 Years
8.00% 6.00% G.00% 6.00%
Salary Escalation - Alter § Years
Expecied rate of refuin on Plan Assals 5.00%, 7.00% N/A NiA
Mortakly Table 1ALM (2012-14) Tabig Ultimate IALM [2012-14) Table Ui 3 E N
5% of Martality | 5% of Morably | 5% of Morality | 5% ot Marzjty | *
|Disabinty rale Rate Hala Rale Raffate> &
Veingraed Hats 7 *{7 O
[d
Upto 25 Years 8.00% 8.00% §.00%
261030 Years 7.00% 7.00% 7.60%
31 1 35 Years 8.00% 6.008% 8.00%
3610 40 Years 5.00% 5.00% " 5.00%
4% {o A5 Yaars T TT4.00% 4.00% 4.00%
48 ta 50 Yooy 100% A.00% J.00%
5110 55 Years 2.00% 2.00% 2.00%
Above 56 Years 1.00% 1.00% 1.00% : ) <
) 58 Years 5 Yeors 58 Years sByeri I N2
Retremant Age : TETIT T
Average Fulure Sarvice 17,18 17.22 11,15 16.99
8. [Changa In Present Valug of Obligation Grastulty Gratulty Loave Leave
Efcashiment | Encashment
T ¥ T T
2020-21 2015-z20 2020-21 2019-20
) Fresent Valie 8T abligaton os @ the segnriG ol | 115370837 105864849 11718724 11187214
- {ihe year
%f, |Current Sefvice Cosl 8453193 6584400 4780053 5158080
jinterest Cast 8072458 8236203 820311 BEZ185
[Banaiis Pad {14383714} {9462726) {8170375} {6960728) -
Actual (Gain}  Loss on cbligation {325901} 2908018 2285600 461984 g B
Present Vahie ol abigalion o5 at T8 end 6T S 115136667 115320831 11418311 11718724 5
year : d g
C. [Change in Fair Vaiue of Plan Assels Gratulty Gratujty " Laave Leavy o= A
. Encashment | Encashmont E
T T T 2 &
2020-21 2018-20 2020-21 2019-20 2
lFak Vales of Plant Assel as al bogincing of the 104811278 H2407871 - - §
year
Expecied Relum on Pran Assel 7502690 7327986 - - .
Contibutions 19123722 14584540 - - é
Benefls Paul {14383714) {B482725) (8176375} (s96a728))
Acluarial Galn / (Loss) on Plan Assel 120552 f4468400 - - Q
; 117174528 104811278 - -] 2
IFalr Value of Pian Assnl as al the and of tha year &
i
Wil TF VI .
Cerlified to be True Copy
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; G it
s ID. Retoncilintion of Presant Value of ratulty Grattfliy Leavs Leave
Deflned Banetit obligatlon ang Encashment | Encashment
The Falr Value of Assets T T t -t
. 2020-2% 20153-20 2020.21 2019.20
Present Value of fund obfigatien as at the end of - - 11418311 11718724
Jihes year
| ' 117174528 104811278 - -
Filr Value of Plan Assels as ai the end ol the year
Preseni Value of funded obiigation s at the end of 115136887 115320831 11418311 11718724
the yoar
Unfunded MNet Liabifily secognized in Balance 2037681 (10508553} {1141B8311) {11718724)
Shesaf ) ’
E-  |Expensas Recognized In the Profit am Loss Gratulty Gratulty Leava Leave
Encashinent | Enca oE
T . T T P Iy
2020-21 2018-20 2020-21 S "AMe.20"
N
Currenl Satvice Cost 6453143 8584400 4760051 *Q-J'F'ISEGG& h
itnferest Cost . BOT2458 8235203 8212311 ~ J 852160 o
{Expectad Retum on Plan Assel (7502580} {7:327205) -3 AL L3
Actuarlal Losses/(Gains) on cefined banafl {325801) 2998018 e > o
Actuarial (Galn) / Luss 1acognized in the yaar | 120852 (446409} 2289600 | "|" | 467984%
ensas Recognizad it the From and Loas 1 BS76508 10057124 786062 4 Nap2z23g o2
Account . : . \z\ o T
. N 2 .
- ) ) ‘.‘\\ 2 ——
[F-  |Ezpendilure Adjustment ‘ ‘ . Non
- Gratuity t T T t LR B
— c - 2040-21 2015-20 2018-19 2017-18 201617
g!_’msenl Value of Defined Beneft] 115135857 11532083¢ 106364948 100541123 84447827
ObGigaifen
Fair Value of Plan Assatg 117174528 104811278 82467871 83795014 JTE358580
Funded Status {Surplus/{Daficil)] 2637661 {10508553) (14556575] (16746109) (B542047)
) Experience GalnfLoss) {325301) 2898015 35703 {1220821) 2831688
@r- adjustments on Plan Liabilitias
- Expertencs’ Galn/{Loss) 120552 (448409) 48849 Bas6S 632281
adjusimants on Plan Aszals
L+ Seqgment Reporting A
Segmant Informalion in accomtance with the ind Accounting Standard-108 Issued by the Instute of Charered T
Accountanis of india, the disclosure Inrespect of busincas segments are as follows - g g
had
Particulars, 7020-29 2019.20 = 8
Revenue il .
Expart Sates Erog. 3880575088] 351943071351 = 5
Plastic - GER08 g
{0cmastic Sates Enng. 8095081 3866692 )
Plastic 261948513 417367290 I
Others 253665502 300487240 =
Tolal Revenys 4403980164 4344248045 %3
Tha gaogeaphical segment considered Tor dkdosum are on tha basis of revenus are as under %}"
Parlicufars 2020-31 2019-20 =
Fri
. “ £
Within Irdia 523711096 T30818620] M
7 fQuizide india 3BBO27U068] | 0613420125 =2 N
“f; Tolal Revenue A4403330164] 4344248045 '
‘ N " L
Certifted v beTre-Copy
PATTON INTERNATIONAL LIMITED

’ ﬂ?:;/é:o r.
PATTON FINVEST LIMITED
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Heialed Pady Disclosyra

The disciasure of refated partias transa
.Accountants of India are as under .
i Key Mana

fal Personn
a} Shri H. P. Bughia

b} 8hri Sanjay Budhia
¢} Smt Minu Budhia

d) Miss, Privam Budhia
8) Shi B.K. Maheshwari

) Associples:
a) Patton Davelopers Pt Lid,

Ralatives -

Chairman
Managing Direclor
Diractor

Presidant - Business Davelopment y
Vice President - Accounts 8 MIS and Company
: [4

clions as per ind Accounting Standard-24 as issued by the lastitute of Chaderod

<

.
i) Palton Estales Pvi Lid. i x
¢} Add Life Fitness & Spa Pyl Lig ¥
Hi)  Subsidiary W\ -
a} Palion inlemational INC . . \(9
v}  Transaclions during the year with he related parles : \5\ P\ ! 0*
Parliculars Key -} Assoclates Subsldiary Taotal Amount )"
Manageriaf outstanding @t
Personnel tha and ol the
f Ralafives Year
T ¥ [ 1 T
o NN [T ra—— - - 2744878158 27444978153 1368233820
T . . {-} {-} {1025830203) (1025630293) | (sa6822570)
b b jRent pald - - 2000000 - - 240000 - 10145000 -
{9300800) - {150000}) {-) (84506800} (-1}
& jOther Expecsgs ... . . 186000 - | - Gas1z00 - 4041200 -
- {18G009) {5372800) ) - {5552800) {-~1}
d. [Oeclors' Kemuneralion 48741035 - - 46741938 - -
I {48000D00) {~} (-} {48006000) {-1}
8, lsaiafy & Other Benghls 6916181 - - 6916151 -
{7215800) -1 (-} [7216800) {-)

42

Notes -

> Al relaled party transaclions entered during
> Figuias in bracke} periain {o previous year,

Expandifute In Foraign Lurrency

the year wase Inthe ordinary course of business and on ams length basls,

Hature of payment

2020-21 2018-20
t [4
a) {Foraign Traveling - BE57144
{b) |Sates Incentives — 1157878
c ) {Censultancy 2166320 [ R
{d } [Warehousing Chorgas B488010 44565082
{ e} |Raw Malerisls 73222858| 127335541
{11 [Cavilal Goods 15733570f 31833100
2} |Stipping Charges 2695230818 222080132
{1} |others £853537] 27110063)

Forelgn Exchange Enarnings

Forelgn Exchange eaming on Expari of Gﬁods O;{FOB Basls is Fis, 3,84,36.54.2947
I ’ .

45 (2} Valua of Raw Materals Consumed :

{ Previous Year As. 23,161,588,249/

(%) z020-21] . TS| 7 T W T
Ed 3
Indigenons 9547 T730408422 9488] 774809057
Tmpoitnd 353 FFERYA 517 84100762
o000 1812543778 603 18305707 38]
(b} Valus of Stores & Spares Pars Consumad ¢
(%) 2020.27 1% 0 201830 £
T i I
indigencus §4.00 03842606 95,77 367606481 ==
Imporiza T 8.00 TB/B25063 423 Th2550324 ;95
0o 08 H12en5855 100.04 363343“1111
//};, o eeiil2d 10 DETITECUNY
T BT T ' LIMITED
PATTON FINVEST LIMITED ~ PATTON INTERNATIONAL

B \\D
Dir?}{tg |

%ﬂtﬂ!‘.
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b} The stsnsgamant sssessed that 1he fak values of caslt ared cash euhrlemis, irade recaivabdes,
:h'r::mhummuhmlf chen 13 i hori-derm reaturiey #f these nitranwnty.

o For Ffimncis! assete and Babiitles 1hat ara megsuced 3 i vator, the carvrieg amounts ar egual 1 their fale values,

o] The i ratow of the frasels! ascets end ficuncial BabiGriey fy Inchuded 5t Lhe tmount 3t which the iny

trzde prysbies, shed teem Boerowings, and ather Rrarcdad Sabtias Bpproeinales)

S _—
) PATYON | ATIOH
/
[Ameunt in 1)
6 Fale yeive of Foanclsl Assres a0t Tinandal Lakilies
A3 31 T80 March 3021 and 313t March 7070
Paticulies : Fut March 303 31t March 708
o FVIPL ea Amurtized FVITt, Fvog Amoriiied
Lot Coxt
Financial Aserts
Hirvestinent
= Esuity Instrusnants 13518554y 215742354 93120653 132593355
= Baindy : 5238000 16200
= Murtual fusdy 1583571945 . 1275018577 #I
Trade Recebvabies 1127amy 1600897833
Cau andd Cash Emdvalents LE553 187 85033%63
Bank balienes ciber thin Cash and Cash Equlvslants TIOR564 1D nrrdaosal
Loana TALTISE 1545140}
Ctwr Financla] Aisets 308147 334385548/
Fotal Tnancal Assety 1661572535 134136831 1Y5ATOASY AZI9GIETF SITL56LY INFILAL
Firandd tabilities
Bowrowingy 215453280
Srady Pryables 15755738
Cither Fieancll Habifaies- : : : P e - - TIoante
Totat Fingnciatilabityie] - - 12743302031 -
f i i
4 FaleValues .
a} ﬂ\ebiau‘:‘l;mmmnmhdnudihunﬁq:mwhkuhdunr s fa mn-nmnundnmnktdmt:
Pasticsdary 3ot March 7020
Carying Amount | Fak Vados Carryiny Ameaurt Fakr Vaiue
i 1
Firarctal Rsasrs
Lewestrmama {Bonds) £13T2000/ SZIETONY E2362000] 62367000}
ity fnsturnests FYCYTEETE] 118743358 137393358 137583180
Trade Recabrables 1611374887 151LE7 48T 150089 RS 1600 H
[ i 477239 T3t2se AEE45T40] 2454513 7]
Cazh and Cazh Equivstents AZY99197 48539107 BatrecEy
Cthe Bank Balarces FEHASEA TS TER BT To24a1941 TgnazINe
Other. firarcist Assety oM3I4T SB4CET SEiIRTEes) 531333543
Total Flaandal Ratets IS 2735410431} 3213725434 IFIITIHH]
H I
Feandal Uabdntey
Eirowings 15433750 815533580 220124750} £00124250)
Trode Payabitey -’ 157957343 13735 Tm 16937755 169372154
Othes Fanela! Uiabidtins 170010162 1201054 A2TATAST 142143457]
¥otal Hinand )l thabiies 11743z0043] 1374220833 T15633953 TLIGIT9GY

ather than ina feread or quidation sate.

+} The l’mﬂa\'}im enatheds and sasumgtions were psed to seliruate tvy 1l vilogar
The b values for ksans, seeuty dapoults wese calculated based o cash Faws dirzouoted walng & st lending g,

1 FaleValut fioraichy
Tha foRowicy ace the Judteroents and esthms by made Indesermining the foi? values 5f she Francil that ara (1)

3 coukd be wachanged s g corress

They 3w clanaified a5 Leved 3 Dok wakoes n the T2 valus
hlararcivy due 1 1he Incdozion of unabservable Inputs Inehuling tovnteracty trea ks, which tas bk aisessed fo be inigrificany,

betraen wiing parthes,

M amontRedd soat and For which fair valus tre disclosed in the Psaraial statemmants, Yo previda an Wndication a!

paey by cdassiTied ity {2} tnat) s Inta the theeg feveh of fair vahue mearsrament 5y proscribued
sash kil hodaws undemaath tha takles, .. e

o} Kusatt end Wab¥lies measured P2k Valug « reourstag fak vakue she sz nments
Ko w1 335t Mesed 2321 end I15t March 2510

bout the reishiity of the aputs sred In detarmindng btr valus, the
uiader the bl A 133 *Fair Value Mustuermens™, An exgination of]

d art d at Fale valye and [5) e ssused]

PFariiculas . 15t March 202

J1st Mearchs 2020

ievefl) feveil level 3 leveld feves2

Franetsd Reazis

tavzl3

{inmvesteneot 38 FUTFL

Eadry Strtenaria

Prefarecwy Shares
TR ATRORY

Kvunt Furds I65ES 7 RIS

RAFBCIRg?

Froutral Imvastme it at P00

., Euty tmsrmants 13855231

bt LR

Tatal Financial Aty 185 165g3] 16ERSTISNS]

- SFITCHLT 11296 1507

_rilfiedto be True O
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f}J' AT 1T
{Arpount in t))
i Fisancial Arbets snd Klabities messuved a3 Amorilaed Covt tor wivic Jglr vahues sse dscdosed
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

- To,
The Board of Directors,
" Patton International Limited,

3¢, Camace Skeeet,
Kolkata-700016

1. We have reviewed the accompanying statement of Standalone Unaudited
Financial Results (“the Statement”) of Patton International Limited (“the
Company”) for the period of nine months ended 31 December, 2021 (“the
Statement”) attached herewith, being submitted by the Company.

2. This Statement, which is the responsibility of the Company’s Management
and to be approved by the Board of Directors in their meeting to be held on
19t January, 2022, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133, of
the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagement (SRE) 2410, “Revicw of Inferim Finaricial Information
Performed by the Independent Auditor of the Entity”, issued by the “Instifute of
Chartered Accountants of Indin”. This standard requires that we plan and
perform the review to obtain moderate assurance as {o whether the financial
staternents are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an argd;;?;and.accordingiy, we do not express an audit opinitttified to be True Copy
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4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) as specified under Section
133 of the Companies Act, 2013 as amended, read with the relevant rules
issued there under and other recognised accounting practices and policies has
not disclosed the informaton including the manner in which it is to be
disclosed, or that it contins any material misstaternent subject to the
following which would be done on annual basis :

a) Provision for Gratuity and Leave on Actuarial Valuation;
b) Provision for Deferred Taxation

Place: Kolkata
Dated the 29% day of January, 2022

e o

For JAIN & CO,

Chartered Accountants

(Registration No. 302023E)
UDIN 22055048AENRHBATT4

{CA M.K.Jain)
Partner
(Membership No. 055048}
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~ ANNEXURE -
- R Kathari & Co LLP

CHARTERED ACCOUNTANTS
KOLRATA, NEW DELHI

INDEPENDENT AUDITOR'S REPORT,"
Ry

To
THE MEMBERS OF
MONESTO PLAST PRODUCTS PRIVATE LIMITED

Report on the Audit of the Finaneial Statements
Opinion

We have audited the accompanying Financial Statements of MONESTO PLAST PRODUCTS
PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet ag at 31st March _
2021, the Statement of Profit and Loss for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information." _ . :

In our opinion and to the best of qur information and according to the explanations given to
us, the aforesaid Financial Smtements give the information required by the Act in the manner
§0 required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March, 2021, and
Laoss for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAB) specified under
section 143(10) of the Cozinpanies Act, 2013. Our responsibiliies under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Pinancial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our andit of the Finanefal Statements under the provisions of

‘ the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requiremients and the Code of Ethics. We believe that
the audit evidence we have obiained is sufficient and appropriate to provide a basis for our
opinion.

_ , - g True GOPY
L2 Responsibility of the Management for the Financial Statemerertified 10 b

The Company’s Board of Dircctors is responsible for the matfers stated in secion 134(5) ol.the

: . SRR e

Companies Act, 2013 with respect to the_ -preparation of these Financial Statements t}wg i"i'é:a\g’.‘,‘

true and fair view of the financial position of the Company in accordance with the ;{(E:t: unding g
r i

; AN

EEBRIAST PR VTS PRIVATE LiTED

g o, s
16A, SIIAKESPRZARE SARANI, KOLKATA -700 07 PHONE: R2B2-6TT056B09/6687, FAX NO: 9!(933}“22%55}?}3}‘5%
1"‘*-‘,.:.,,.';.‘:-’-"‘

Website : wwyw.rhothariin, Web-mait:kolhnta@rkothar,in

R’ Kotharl & Co {a prtaership Hem with FRN-IBT06OE) converted Info B Kathari & Ca LLP, (8 Limbied Liabitity
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principles generally accepted in India, indluding the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are ressonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for

i) ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Confinuation Sheet

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for,qﬁre:seeing the Company’s financial reporting
process,

5

Auditor’s Reéﬁﬁﬁnsibiﬁtiea for the Audit of the Finaneinl Statements

Qur objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due fo fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accardance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of usess taken on the basis of these Financial Statements,

Report on Other Legal and Regulatory Requirements

4 -

This report does not include a statement on the matters specified in the paragraph 3 and 4 of
the Companies (Auditor's Report) Order, 2016 (“the order "} issued by the Central
Government of India since in our opindon and according to the explanations given to us the
said order is not applicable to the Company. . '

1 Asrequired by Section 143(3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the best of cur
knowledge and belief were necessary for the pitrposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
W Company so far as itappears from our examination of those books,

¢} The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are
. agreement with the books of accounts, Gazlifiad to be True Copy &
ﬂ
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d) In our opinion, the aforesaid Financial Stalements comply with the Accounting Standar&s

~ specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

Continuation Sheet

e) On the basis of the written representations received from the directors as on 31st March,
2021 tmken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

In terms of the notification issued by Ministry of Companies Affairs dated 13% June, 2017
and according to the information and explanations given to us, the reporting requirement
with respect to the adequacy of the internal financial controls under section 143(3)(i) of the
Companies Act, 2013 is not applicable to the company.

oL Wit respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
- the best of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which has an impact on its
financial position inits Financial Statements'

- b) - The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses;

¢} There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

- For R Koethari & Co. LLP
Chartered Accountants
_ F a}f?aﬁgﬁ/mm@a
% ! LLL:{ 1"- 3 b
;‘ B \ FULUTL

ke

ey &g/ CA. Kailabh Chandsa Soni
Pariner
Membership No.: 057620
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Monesto Plast Producfs Private anl:ed

The accompanying notes (% to 8) form integyal part of the
[Vinancial Statements

As per oar Report of even date

Yor R Kothari & Co. LLP

Chartered Apcquntants

Firm Reglstiatioh No : 307069E/B300266

- ol & .
¢’ f;’w’\;\\@\

v P
@nm ih '\‘;é}
CA Kaflash Charldra Sonl ‘. AT } =
Partner “.“w"‘{‘
Membership No : 057620 R
Place: Kollata
Date:

127 Nec Bose Read
Kolkata - 700 146,
Balanee Sheet as At 3ot March, 200
) {Amouin in 7)
Asat Asat
Particulars Naote No. 31zt March, 2021 31st March, 2020
ke : T
L EQUITY AND LIABILITINS
(1} Sharcholders' Funds
() Share Capital 2 100,000 100,000
(4) Reserve and Surplus 3 {50,643} {26,243)
{2} Current Liabilities
(a) Other Current Linbilities 4 - 65150 40,750
Total 114,507 Lig4,507
. ASSETS
" {1} Nen-Current Assots :
{a} Other Non-Current Asset 5 14,750 14,750
(@) Caorrent Asscts
(2) Cash and Cash Equivalents 6 99,757 99,757
Total 114,507 114507
S ignificant Accounting Policies 1

For and on behalf of the Board of Directors

QE_"M ‘Cf*-‘:\c»gnﬂ

Sandip Kumar Gayal
Director
DiN: 00 DIN : 01286647
m?zr%ﬁi@d to be True Copy

R. I(OTHARI &Co 11p

PATTON JNTERNATFONAL LIMITED

31 AUG 203

e T
N

TG Pc}g 3 p%@

CHARTE =RED K\CF‘OJNTANTS

,,,,,,, 1A0llrsenyre e

Birector,

PA’I"I‘ON FINVES’I‘ LIMIT Emf

irectop

Directgr

124



Monesto Plast Products Private Lixilited

127 Nsc Bose Road
Kollata - 700 146,
Statement of Profit and Loss for the vear ended 31st March, 2021
{Amount in¥)
Far the year Yor the period
. ended ended
Farticulars NN |t March 202 | a1t Masei 2020
¥ ‘ T
[ REVENUE ) o
Revenue trom Upermhaon ) . - “
Total Revosine - -
I EXPENDITURE
Other Expenses o F 24,400 14,200
Total Expenses Fie 24,400 14,200 |
Ul Profit before Tax {I.11) (24,400} (14,200
IV Tax Expenses - ’ -
) Current Tax - -
b) Defervet] Tax : - - -
c} Incoma Tax for eatlier year - ' - -
V  Profit/{Losa) for the year {IF-TV) {24,400) {14,200}
Eamings per Bquity Share of face value of Rs. 10 each
Basic ' {(244) 143
Diuted (244 (142

Significant Accounting Policles

The accompanying notes {1 to 8) form infegral part of the Finaneclal
Statements

As per our Report of even date

For R Kotharl & Co, LLY
sunfants
tration Mo ; 307065%/B300266

For and on hehalf of the Doard of Directors

A ‘r’

) ol gM le o ___é,
CA Kailash Chindra Soni L !??'E“J’Z;")? ) .é:‘ @
Fartney ’ ";_\\ A {{33\6 ) Sandip Kumar Goyal
Menibership No : 057620 T P Directer Director

' o PAESED PLAST ERODUCTS PR sy

Flaee ; Kolkata :
Date: : R. KOTHAR] & CO. LLP

CHARTERED ACCOUNTANTS " Director

3 1 AUG 202

PATTON INTERNATION L LIMITED
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M/s MONESTO PLAST PRIVATE LIMITED -
127 NSCBOSEROAD, -
KOLKATA - 700 146

Notes on Financial Statement for the year ended 31# March, 2021.
NOTE-1

3 A. Significant Accounting Policies
X .

i.  Accounting Convention:

) w?) The ﬁnanc:{al stata&er:ts ax‘ef éﬁ‘eﬁared unciar the historical cost convention
method in accordance with the generally accepted accounting principles,
Accounting Standards and the relevant provisions of the Companies Act, 2013 as
adapted consistently by the Com pany. 7

2} Accounting policies not specifically referred. to are in consonance with the
generally accepled accounting principles followed by the Company,

3) The company has prepared, presented and disclosed its financial statements as
per Schedule IHI of the Companies Act, 2013, ~ .

i, Basisof Accounting;

All the Income and Expenditures are recognized on Accrual Basis except Rates &
Taxes which are accounted on Cash basis.

i, ‘Taxntion:

Current Income Tax expense comprises taxes on income which is determined in
accordance with the applicable provisions of Income Tax Act 1961.

iv. Preliminary Expense:

Preliminary expense will be written off after the commencement of the commercial
activity of the company. -

v.  Earnings per share :

* Basic earning per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
oulstanding during the period. The weighted average number of equity shares
culstanding during the period and for alt periods presented is adjusted for events such
as issue of bonus shares, other than the conversion of potential equity shares that have

5. changed the number of equity shares outstanding, without a corresponding change in
resources, For the purpose of calculating diluted earnings per share, the net profit or

loss for the period atiributable to equity shareholders and the weighted average g
‘ number of shares outstanding during the period is adjusted for the effects of all =
/ﬁ—gﬁ%’ﬁﬁ‘ﬁ%‘gomm equity shares, ~1tified to be True Copy T £ A
o S “"-.W - "’!5;5,‘
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Monesto Plast Product Private Limited

127 NSC Bose Road
- 700146, )
: Netes on Finanelal Statement as gn 315t March, 2021
4 E TTAL {Amoutn in T)
31.03.2020

Particulars 4

Muthorised Bhare Capital:

100,000 (PY: 100,000) Equity Share of T 10/ each 1,000,600

1,000,000
Jjissued, Subscribed & Fully Paid up Share Capital:
10.000 {PY: 10,000) Equity Share of  10/- each fully pald up 100,000 100,600
Total . 100,000 100,000
{{A) Reconcilition of Fully Pald Up Share Capital
Equity Shares of T 10
. © -As At 318t March, 2621 . . As At 31st March, 2020
Partieulars . - < 4
No, No,

At the begining of the Year 10,000 100,000 10,060 100,000
lissued during the year T . - - -
{Less: Buy Back / Forfeiture / Cancelled - - - _
Cutstanding at the end of the Year . 10,045 100,800 10,000 108,004

(B} Terms/RIghts atinched to equity shares

[The Company has only cne class of shares,

1. equity shares having face value of T 10/- per share.Each Shareholders of equity
ishares {5 entiled to one vote per share. . .

1In the event of lHquidation of the comparyy,the holders of equity shares will be entitled to receive remaining aszels of the

company,afterdistriibution of amounts fo preferential creditors. The distribution will be in praportion to the number of equity
shares held Uy the shareholders, . .

+. Q) Thedetails of Equity Shareholders holding more than 5% shares :

- - 31032071 31.03.2020
N {f Sharehold
#me or shareholders . . Mo, of Shares %o Heald No. of Shazes % Held
Sanjay Budhla ) " 5,000 50.00% - -
Minu Budhia 5000 50.00% - -
Sandip Kumar Goyal - - 5,000 50.00%
Sudhir Singhal - ’ - 5,000 50.00%
‘Totnl 10,000 - 180.00% 10000 : 100.00%
B3:RESERVE RPL

Particulars 31,03,202§ : 3103.2922

Surplus/{Deficit) in the sfitement of profit & foss . {256,243) (12,043)
Add: Profit/ (Loss) for the year ) - {24,400 vl e, 200)

Total deitifiod to ho Tryg (lps. BO5B)] o (@baza)]
=1

feff pnp ey A0
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Monesto Plast Product Private Limited

Neleg on Financlal Statement as on T2st March, 2021

137 NSC Bose Road
Kollaika - 700 146,

H R AD
£
Particulars 31.03.262: 3163.2(325
Linbility for expense . 65,150 40,750
Total €5.150 40,730
NOTE 5: OTHER NON CURRENT. ASSET
) Particalars 31.93.20% 31.03.2{}2!:
Preliminary Expense 14,750 14,750
e . e Fotal 14,750 14,750
NOTE 6: CASH & CASH EQUIVALENT
' Particulars 31.93.2112; 31.83.202:-
Balances with Schedule Bank -
In Current Account . . 99,757 - 99,757
’ Total 99,757 89,757
NOTE 7: OTHER EXPENSE
. . " For the year For the year ended
Particulass st Marci: 2071 | 318t March,2020
Audit Fees 11,808 11,800
Filing Fees 800 2,400
FProfessional Fees 11,800 -
Total 24,400 14,200

Cettifiad to be True Copy
PATTON INTERNATIONAL LIMITED
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Monesto Plast Product Private Limited
127 NSC Bose Road
Kolkata ~ 700 146,
Notes on Pinanclal Sintement for the year ended 318t March, 2021
8 Additlonal Notes to Financlal Statemientn -

{7} Related Party Transactions as per AS-18

(a)List of Related Partles where coptrol exists and related parties with whom transactions have taken place
C |NamEonisE el eiia e e el
Sucihir Sin ' DHrector
- Sandip KumarGoyal .. .. ... Ditector

il RPN

(b)There has been no related party trensaction for the year ended 31.03,2021 (PY: Ra, Nif/-)

() Earning Per Shareas per AS20:

[P R St e e

Net Profit after tax - {24,400} ;
Welghted average no. of shares 100001 - 30,000
BasficBEPS ~ 77 . AR — - 14
Diluted EPS - (244) (1.42)
Nominal Valae of Equity Shares - 19 it

(lil) There are no Micro, Small or Medium Enterprises to whom the compsny owes dues which are outstanding for more than 45 days
as on 31.03.2021, Thiy information ap required to be disclosed under the Micro, Semall & Medium Enterprises Development Act,
2006 hns been determined fo the extent such parties have been Identified on the busis of information available with the company.

{iv} Con!.; ngent Liabilitdes provided for- Nil. (Frevious Year- Nif

{v) Previous year's figure have been regrouped/ rearranged whenever necessary o conform to the current year's presentation.

¥or R Kothayd & Co, LLP _ . For and on behalf of the Board of Directors
Charterefl Accyuntants -

Firm Reglgtratipn No : 307068E/E3002456
4

. - .
{CA. Knilash Chandra Soni) - SudbdFBing) Sandip Kumar Goyal
Partner ¥ Directo Dizector
Membership No : 057620 RN DIN: 00716372 DIN: 01286647
Place: Kolkata :
Plate:

R. KOTHARI & CO. LLP] Gaztiffad to be True COPY
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R Heo tha : & Ca .B,&T ANNEKU'?RE:! _.
- CHARTERED ACCOUNTANTS
KOLKATA, NEW DELH]

AUDIT REPORT

To the Board of Directors i 4 = ‘i

NMonesto Plast Products Private Limited =N £
By 127 Nsc Bose Road 2 20 £

Kolkata-700146 BEE

- \ -
Review Ileport on the Financial Results for the pe é?s%?xrﬁhéi}ro’m 01/04/2021 till
31/12/2021 of Monesto Plast Products Private Limited

1. We have reviewed the accompanying statement of unaudited financial results (Statement)
of Monesto Plast "Products Private Limited for the period starting from 01/04/2021 till
31/12/2021, prepared by the company. This statoment is the responsibility of the Company’s
Management and has been approved by the Board uf Directors. Qur responsibility is to issue a
report on these financial statements based on our review,

We conducted our review in accordance with the Standard un Review Engagements (SRE) 2410,
“Review of Tnlerim Financial Tnformation Performead by the Independent Auditor of the Entity”
issued by the Instifute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
& [ree of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied. to financial data and thus provides less assurance than an
audit, We have not performed an audit and accordingly, we do not express an audit opinion.

o

3. Based on our review conducted as above, nothing has come to our atfention that capses us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
further it does not contain any material misstatement,

Gortified to be True Copy
PATTON INTERNATIONAL LIMITED

}Je./l:/ For R Kothari & Co LLP
irector,

Chartered Accountanis
FRN: 807 69B/_£30-{1266

k- - e:-w'
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S 3. CA, KailashlChandra Soni
Place : Kolkata é : : DM ' Partner
Date: 29/01/2022 ' _ Membership No. 057620
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127 Nsc Bose Road
Kaolkata - 7 145,

Balance Sheet as At Flat Docember, 2091

Monesto Plast Products Private Limited

{Amouma in?)

irﬂctcr ”

Asat Asal
Partlculars Nate N::. 315t Dee, 2021 31st March, 2021
: T
1. EQUITY AND LIABILITIES

(1) Shareholders’ Funds

(8) Share Capilal 2 7,006,000 1,00.000

{b) Reserveand Surplus’ o 3 {69,438) {50,643}
(2} Curmrent Lisbilites '

(e) Other Current Liabilities 4 83,650 65,150

: " Total ; 714,212 1,14,507
T0. ASSETS

(1) Non-Current Ascels

{a) ‘Other Non-Current Asset 5 14,750 ¢ . 14,750
(@) Current Assets -

(a) Cash and Cash Equivalents 6 6,99,462 99,757

Tolal 71412 1,14,507
==¢1ifted to be True Copy
PATTON INTERNATIONAL LIMITED '
W ‘:r::f:hi\ﬁ! & C()
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‘? h%%r i
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) Monesto Plast Products Private Limited
v ‘ ’ 127 Nse Bose Road
Kolkata - 700 146.

Stafcmen'; of Profit and Loss for the period ended 31st December, 2021

{AmountinT)
For the period For thie year
ended ended
Pastieulars NoteNo- | s1et,Dec2021 31t March, 2071
T X
ENUE
Kevenue trom Uperalion - -
Total Revenue - -
EXPENDITURE o !
Other Bxpenses . 7 . 18,755 24,400
Total Expensas » : 18,795 24,400
II Profit before Tax (I-1T) (18,795) (24,400)
V Tax Expenses - -
a) Current Tax - -
b) Deferred Tax - -
c) Incame Tax for earlier year ) - -
V  Profit/{Loss) for the year (HI-1V) (18,795) (24,400}
_, Earnings per Equity Share of face value of Rs, 10 each '
' Baslc {1.88) {2.44)
Diluted {1.88) (2.44)

Ceriiiad to be True Copy
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Monesto Plast Products Private Limited |
127 Nsc Bose Road
Kolkata - 700 148,
Balance Sheet as At 31st Becember, 2021
{Amout in ¥)
Asg at As ab
Particulars Naote No. 31st Dec, 2021 31st March, 2021
T 3
L EQUITY AND LIABILITIES . .
{1) Shareliolders’ Funds _ .
(2) Share Capital S 700,000 100,000
(b} Reserve and Surplus L 3. {69,438) {50,643)
{(2) Cument Liabilities
{a) Other Current LiabiliHes 4 83,650 65,150
Total 714712 113,567
1. ASSETS
(1) Non-Current Assets
{#) Other Non-Current Asset ' 5 14,750 14,750
{2} Current Asspty
' {a) Cash and Cash Equivalents , 6 699,462 95,757
Total 714,312 114,557
B0U Jn | |
Certified to be True Copy ’
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Monesto Plast Products Private Limited
127 Nsc Bose Road
Kolkata - 700 146,
Statement of Profit and Losa for the peried ended 315t December, 2021
' {Amount in 3}
For the period For the period
Particulars Note No. | ended ended
i 31st,Dec,2021 31st March, 2021
? T
I REVENUE :
Eevenue trom Uperatton : t - -
Total Revenue - -
t
I1 EXPENDITURE R o
" Other Expenses ' 7 3 18,793 24,400
Total Expenses 3 18,795 24,400
LI FProfit before Tax {(I-I0} {18,795) {24,400)
IV Tax Expenses - -
a} Current Tax - -
b) Deferred Tax - -
©) Income Tax for earlier year - -
V  Profit/{Loss) for the year (ITI-IV) _ {18,795} {24,400}
+ Earnings per Equity Share of face value of Rs. 10 each '
Basic ‘ - Lesy] (2.44)
(1.88)§ {2.44)
Cetified to be True Copy
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M/s MONESTO PLAST PRIVATE LIMITED .
127 NSC BOSE ROAD, :
KOLKATA - 700 146 7
: _ !D:
Notes on Financial Statement for the year ended 31 December, 2021

& NOTE -1 | "

A. Sipnificant Accounting Policies

i | Accounting Convention:

~ -~ 1) The- financial statements are prepared urider the historical cost convention

method in accordance with the generally accepted accounting principles,
Accounting Standards and the relevant provisions of the Com

panies Act, 2013 as

adopted consistently by the Company. :
2) Accounting policies not specjﬁca;%ﬁy referred to are in congonance with the
- generally accepted accounting principles followed by the Company.

3) The company has prepared, presented and disclosed its financial statements as
per Schedule I of the Compardes Act, 2013,

ii.  Basis of Accounting:

All the Income and Expenditures are recognized on Accrual Basis except Rates &
Taxes which are accounted on Cash basis.

$ii. Taxation:

Current Income Tax expense comprises taxes on income which is determined in

accordance with the applicable provisions of Income Tax Act 1961.
iv. Preliminary Expense:

Preliminary expense will be written off after the commencement of the commercial
activity of the company.

v.  Earnings per share:

Basic earning per share is calculated by dividing the net profit or lass for the period
attributable to equity shareholders by the weighted average number of equity shares
cutstanding during the period. The weighted average number of equity shares
oulstanding during the period and for all periods presented is adjusted for events such

as issue of bonus shares, other than the conversion of potential equity shares that have

changed the number of equity shares outstanding, without a correspending change in
resources. For the purpose of calculating diluted earnings per share, the net profit or

logs for the period attributable fo equily shareholders and the weighted average
number of shares outstanding durin

g the pericd is adjusted for, the, ef £ all
dilutive potential equity shares. . : Cerified {0 feet2:06 Chpy
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- Monesto Plast Product Private Limited
127 NSC Base Road
Kolkata - 700 146

Notes on Financial Statement as on 20
[NOTE 2 : SHARE CAPITAL 2 s RIDUT {Amoumin?)]
- ///*’ T ~FO R, 31122021 31.03.2021
: ' > z :
Pl ) Y 2 i

JAutharised Share Capital; :

100,000 (PY: 100,000} Equity Share of ¥ 10/- each 1,000,000 1,000,000
. : 1,000,000 1,600,000
Issued, Subscribed & Fully Paid up Share Capitak
170,000 (PY: 10,000) Equity Share of T 10/~ each fully paid up. 700,000 100,600
Total ‘ R ' 700,000 100,900
{A) Reconeiliation of Fully Paid Up Share Capital
Eauity Shares 0f 210 each
As At 31st Dec, 2021 - As At3Ist i 208,
Particulars - i farch,
Na. Mo,
At the begining of the Year 10,000 160,600 10,000 100,000
Issuéd during the year 60,000 604,000 - -
: Buy Back / Forfeiture / Cancelled - - - -
[Cutstanding at the end of the Year 70,000 700,600 10,000 100,000

{B) Terms/Righls attached to equily shares

The Company has only one class of éhares,i.e. equity shares having face value of ¥ 10/- per share.Each Shareholders of equity
‘Ishares is entitled to one voie per share. '

In the event of liquidation of the company,the holders of equity shares will be entitled 1o receive rem aining assets of the
company,after distribution of amounts to preferential creditors. The distribution will be in proportion to the number of equity
shares held by the shareholders.

{C} The details of Equity Shareholders holding more than 5% shares : -

Name of Shareholders S11220m i 51.03.2021
No. of Shares % Held No. of Shares % Held
jay Budhia 15,518 22.74% ‘5,000 50.00%
linu Budhia 16,449 23.50% 5,000 50.00%
~ [HL.PSanjay Budhia Trust 18,600 26.57% - 0.00%
Total 50,967 72.81%, 10,000 100.60%

NOTE3: RESERVE & SURFLUS

PRFTEH ”‘!T:R“ATIUF‘.#‘L ETETED 31192091 3103201
Particulars il < R .
Surplus/(Deficit) in the statement of profit & losgiartified fo be True Copy Diredtor. (50,643) (25,243)
Add: Profit/ (Loss) for the year ‘ (18,795} {24,400)
; Total T armmoeag TATATY o ey o o {69,438) {50.643)

MO0 PLASTPROCUCTS PRIVATE TTRATED AL AL Eivs iy v i1y

Rk ATTON EN?ER?!AT!OM&L LIMITED
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E— Monesto Plast Product Private Limited
137 NBC Bose Road
Kalkata - 700 146.
Notes on Financial Slntemem a1 on 31st December, 2021
NOTE4: OTHER CURRENT LIABILITIES
2
Particulars 31.1226.1 31.03.2(}2;'
i%Uahiﬁty for expense 83,650 65,150
Total 83,650 65,150
NOTE 5: OTHER NOMN CURRENT ASSET
Particulars 313122024 3103201
4 k4
- |Preliminary Expense - - 14,750 14,750
NOTE 6: CASH & CASH EQUIVALENT )
Pariiculars 31.12_2022 33..{}3.2{32:
Balances with Schedula Bank
In Current Account 699,462 99,757
’ Tokal 699,462 89,757
OTE 7: OTHER EXPEMSE
For the period
Particulars ended For the.year ended
" 31st Tlee, 2021 J1st March, 2021
Audit Fees 11,800 11,800
Bank Charges 295 -
Filing Fees 860 800
Professional Fees . 5,900 11,800
=l ez Total 18,795 24,400
g h * G

Certified to be True Copy
PATTON INTERNATIONAL LIMITED

%ecmr.

MONESTG PLA&TF GﬂUCTSPﬁ’fVA LIMITED

Directer



Monesto Plast Product Private Limited
127 NSC Boge Road _

Kolkata - 700 146,
Notes on Financial Statement for the year ended 31st December, 2071

8  AddiHonal Noies to Financial Statements

) Related Party Transactions as per AS-1

Sandip Kumar Goyal Director — - |-~ ———-

{b)There has been no related party transaction for the year ended 30.09.2021 (P¥=Rs. Ni)/-)

wF @ Eaming Per Share as per AS 20: T

ErHERlste s o
Net Profit after tax _
Weighied average no. of shares
Diluted EPS

jiNominal Value of Equity Shares

PATTON INTERNA TIGNAL LIMITED

£y +
W
Dirgetor.

JATTON FINVEST LIMITE
i Dh“%

MONESTO PLAST PRODUCTS PRIVA LIATED |

Director A
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Patton Finvest Limited

W 3C, Camac Street, | i
Kolkata — 700 016 ~ ZZEN

- Auditor’s Report,
L Balance Sheet,
1. Statement of Crofit and Loss

. | And
N - Cash Flow § tatement
‘ Jor the year ended 315 March, 2021

i AL T S S I P TR A A 'L,,:g

_ ;
2 From - !
]AIN & CO.

Chartered Accountants
P-21/22 Radhabazas Street
Kolkata ~ 700 001
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i
OPINION

Motary, =+

. Tl LOH T e
We have audited {haaccompanying standalone financial statements of PATTON FINVEST

March, 2021 and

statemenis, including a summary of signifi
information.

" in the manner so required and give a true and fair view in conformit
principles generatly accepled in India, of the state of affairs of the
March, 2021 and profit for the year ended on that date,

¥ with the accounting
Company as at 31%

BASIS FOR OPINION

We conducted our audit. in accordance with {he Standards on Auditing {SAs) specified
sinder seclion 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditors Responsibilities
Financial Statements seclion of our report. We are inde

KEY AUDIT MATTERS

- Qur ability to berform"’féguiar audit procedures has
- certain cases. to perform altermnative audit proceduy
respect of audit and qualily control proced

» Video calls and e-mail communications) and review of
ant ‘ ils, wed up with sighting with original
documents, We have assessed the disclosures on COVID-18 made in the Financial

Certified to be True Capy
PATTON INTERNATIONAL LIMITED

b

irecior,

f?A’TTON FINVEST LiMiTE
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L adrh Direftfr/




141

75
I
; /! Fram.
o N LT
- {K :9?:" ‘%«-‘-..' Y
Jain o £ L ¥

. N Ty
RESPONSIBILITY OF MANAGEMENT P R NHESTANDALONE FINANCIAL
STATEMENTS %&Jﬂ

- The Company's Board of Directors is respons

_ O+ 08
Chartered A tzp;b\uﬁi%ﬁtﬁ /&
A

ible for the matters stated in section 134(5) of -
e Companies Act, 2013 ("the Acl”) with fespect to the preparation of these standalone

. financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
. accepled in. ndia, including the accounting Slandards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate’ accounting records in
;accordance with the provisions of the Act for saféguarding of the assets of the Company
“‘and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
mag‘ntenancevof adequate internal financial controls, that were operating effectively for
ensuring the, accuracy and compleleness of the accounting records, relevant to the

preparation and presentation of the financial statement that give a true and fair view and

are free from_ material mi_sstatemenl,'whether due to fraud or error.

In preparing ‘the financial statements, management is res
Company's ability to continue as a going concern, disclosing,
to going concern and using the going concern basis of ac
either intends to liquidate the Company or to cease o
al .

ponsible for assessing the
as applicable, matters related
counting unless management
perations, or has no realislic

Those Board. of Directors are

also respoﬁsib!e for overseeing the .company's financial
reporting process. ‘

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objeclives are to obtain reasonable assurance
as a whole are free from material misslatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guaranlee that an audit conducted in "accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud

or eror and are considered malerig| if, individually or in ‘the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements,

- Batlified to be True Copy
" PATTON INTERNATIONAL LIMITED

“}‘:%ire cmnr,

?AWON FINVEST LIMITE
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about whether the ﬁnané:ial siatements
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Jain & Co
Chartered Accountants

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

-@.

1. As required by the Companies (Auditor's Report) Order, 2015 ("the Order”) issued
by the Government of India, Ministry of Corporale Affairs dated 29" March, 2016 in

terms of sub-section 11 of section 143 of the Act, w
stalement on the matters specified therein,

a)

We have soughl and oblained
- best of our knowledge and belief

b

e give in the Annexure a

. As required by Section 143(3)of the Act, we report that:

all the information and explanations which to the
Were necessary for the purpose of our audi.

In our opinion, proper books of account as' required by law have been kept by the

-~ Company so far as it appears from our examination of those books.

)

d)

The Balance Sheet. the Stalefneh!

-operaling effectiveness, in commensurate with the

of Profit and Loss, and Cash Flow Statement
dealt with by this Report are in agreement with the books of account,

In our opinion, the aforesaid financial statements comply with the Accounting:
Standards specified under Seclion 133 of the Act, read with Rule 7 of the
Companies (Accounls) Rules, 2014. u

On the basis of writlen re;nreéenta!ions received from the direciors as on
31% March, 2021 and laken on record by the Board of Directors, none of the

directors is disqualified as on 31" March, 2021 from being appointed as a
director in terms of Section 164(2) of the Act. '

In our opinion, there exists adequate internal financial controls system with its

size and nature of the

activilies of the Company, ngfﬁﬂ@ﬁ’ 1 be True Co

MONESTO PLAST PRODUCTS PRIVATE LIMTED

PATTON INTERNATIOMAL LIMITED

E?‘ézza r.

PATTON FINVEST LIMITED,

Wy

... Dirhctor
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Jain & Co.
Chartered Accountants

g) With fespect to other matters to he included
accordance with Rule 11 of the Companies (Audit

our apinion and to the best of our information and
given ta us:

in the Auditar's Report in
and Auditors) Rules, 2014, in
according fo the explanations

(i) The Company does not have any pending litigations which would impact its
financial position.
(i) The Company did not have

any long terrn contracts including derivative
contracts for which there were

any material foreseeable losses,

.. {iii} There were no amounts which were required ta be transferred to the Investor
Education and Protection Fund by the Company.

For Jain & Co.
Chartered Accountants

(Registration No. 302023E)
UDIN : Avossong prapaplrest

=

(CA M.K.JAIN)

A ‘ - ) ~ Parlner
Dated the "~ ay of 2021 (Membership No. 055048)

Certified to be True Copy
PATTON fNTERNAT!ONAL LIMITED

%imctor.

P-21/22, Radhabazar Sirest,
Kotkata —- 700 001,

PATTON FINVEST LIMITE
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Jain & Co (
Chartered Accountants

ANNEXURE TO THE AUDITOR'S REPORT

¥
@&EFERREQ TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON o 0
LEGAL AND REGULATORY REQUIREMENTS' OF OUR REPORT OF EVEN DATESSATY, Mo

-On the basis of checking of the books and record

s of the Company as we considered
appropriate and according to the information and ex

planations given to us, we report that :
iy The Company does not have any fixed assets,
(i) The Company has no inventories.

(i} The Company has not granted any loans.

{iv}y The Company has not

given any loans nor made any investments nor given any
guaraniee and security.

{v) The Company has not accepted any deposits.

(v} The maintenance of cost records has not been specified by the Central
Government under section 148(1) of the Act.
(vit} (a) The Company is regular in depositing undisputed statutory dues as applicable,
h with the appropriate authorities and there is no outstanding stalufory dues as

at the last day of the financial year concerned for a period more than six
months from the date they become payable,

(b) There are no disputed staiutury dues,

(vi) The Company has not defaulted in repayment of loa

institution, bank, government or dues to deheniure
nol taken any such loan or borrowing. '

1§ or borrowing to a financial
holders as the Company has

(ix) The Company has not raised any money during the

year by way of initial public
offer or further public offer (including deb

tinstrumenis) and term loans.

(X} No fraud by the Company or any fraud on the Com

pany b&, its officers or
employees has been noticed of reported during the year. - e

ritfied to be Trie Copy

PATTON INTERNATIONAL LiMiTED

\bs
.
PATTON FINVEST LIMITE

"
<+ Diréetor

(xi} The Company has not paid any managerial remuneration,

MONESTO PLAST PRODUCTS PRIVATE LIMITED




Jain & Co
Chartered Accountants

(i)
B (i)

(xiv)
(xv)

(xvi)

P-21/22, Radhabazar Street,

. 1834 vide certificate of enlistment na. N-05.06854.

. The Company is not a Nidhi Company.a

The Company had no transactions with the related parlies during the year.

The'Campany has not made any preferential alloiment of private placement of
shares or fuily or parily convertible debentures during the year.

The Company has not entered into .any non-cash transactions with directors oF
persons connecled with them, during the year, :

The Company is registered under section 45-1A of the Reserve Bank of India Act,

For Jain & Co.
Chartered Accountants
- (Regisiration Ng. 302023E)
UDIN : 2vesyougAsn ADP2Ia Y

Kolkata - 700 001.

SN

. : (CA M.K.JAIN)
Pariner
Dated the ’}\T‘*day of gm S, 2021

(Members.hip No. 055048)
Cortified to be Trie Copy
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PATTON FINVEST LIMITED

BALANCE SHEET AS AT 315T MARCH, 2024

{ AmountinRs. T}

Particulars Note No. As at 31st As at st
March, 2021 March, 2020
EGUITY AND LIABILITIES -
Shareholders' Fundsg
Share Capitat 1 4500600 4500000
Reserves and Sumplus 2 28371711 24136524
33871711 28636524
Current Liabilities
Other Current Liabllities 3 141606 12420
Provision For Taxation -4 881750 -
895940 12420
JATET624 20548944
ASSETS
Non-Current Assels )
Non-Cumrent Invesimenis 5 26214100 22690150
76214100 22590150
Current Assels
Cumrent Invesimenis 6 8056867 4097067
Cash and Cash Equivalants 7 1061212 g41078
Shart Term Loans & Advances a 1365342 520644
8553521 5958794
34767621 28647944
ccompanying Notes from No.

siatements

1 10 19 are an infegral part of the inancial

Per Qur Report Attached

P-21722, Radhabazar Strest,
Kolkata - 700 001.

A
iDatad lhe%ﬂday of

, 2029

For Jain & Co.
Chartered Accountants
(Regn. No. 3020238)

UDIN: stesyoue pRnn D PO Y

— e e gl

Harl Prasad Budhiz
DIN 100116730

s

- ICA MK, Jain)
Partnar

Lh; for-

{Membership No 55048)

Wy

ay-Eodiva
1M:; 00419611
Direclors
Certiffedtorbe fruetdpy

PATTON INTER NATIONAL LIMITED

E}irec'tor.

PATTON FINVEST LIMITED,

: _ - Director

v

'* VATELIMITED
NONESTO PLAST ?G]U’CTS PRI

irecior
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PATTON FINVEST LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3187 MIARCH, 2021
( Amount in Rs. T )

Particulars : Note No, For the For the
Year Year
ended 31st ended 3ist
March, 2021 March, 2020
REVENUE
@ Other Income g - 5720880 462500
Total Revenue 5720899 462500
EXPENSES
Qther Exnenses 10 68746 52263
Total Expenses 68746 527563
Profit Before Tax * , 5652244 410237
Tax Expenses - ,
Income Tax Earlier Year S . - 83271
Cumrent Tax 881,750 -
MAT Credit Entittament {464,693) -
Profit After Tax 5235187 325966
Earnings Per Equity Share {Nominal Value of g 13
10 each} ) '
Basic & Difuted 11.63 0.73

The accompanying Notes from No. 1 o 15 are an integral parl of the
financial statements

Par Our Report Allached

For Jain & Co,
Chartered Accounmnl’i——-—}__..___- .
_ {Regn. No. 302023E) el
UDIN: Jaxyoug ARG & ofraxly Hari Prasad Budhig

DIN 00116730

,l :

P-21/22, Radhabazar Street, Jj Wi A- ol

Kolkata - 700 001, (CA M.K. Jain) y%%@;ﬁudh[a
Partner IN: 8O 119611

i
Dated the hW"day of , 2021 {Membership No 55048) Dirsclors

Cettifled to be True Copy
PATTON INTERNATIONAL LIMITED
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v

PATTON FINVEST LIMITED

Cash Fiow Statement For The Yoear Endod 3tst March, 20214

{Amgunt in ¥}
P As al 33.03 2037 18 As at 31.03.2020

A} CASH FROM OPERATING ACTIVITIES
Net profitfloss before tax & axira ordinary temsg | 5,852,244 : 410,237
Adiustments for; i

Dividend incoma - {482,500)

Profit on Sala of Invesimenis (Nel} (5,720,990} -

{5,720,550) . {462,500)

Nat Profit/l oss belore working caojtat channes {68,746} {52,263)
Adiustrnent for

Nel Increase ! Decrease in Other Loans & Advances

{10,000} -
Net increase J Decrease In Cument Non Cuvrend
Lizbilities ) 1,740 {8,260} 620 820
. {€ash generated from apetating activities . -~ {77,0086) {51.6843)
Birect Taxes Pald (Nal of Refund) " - (122,350
Cash Flow before Extra Ordinary flem

' . {77.006) ’ (173,993)
Extra Ordinary llems |
NET CASH FROM OPERATING ACTIVITIES

(77,006) {173,893}
B) CASH FLOW FROM BIVESTING ACT!VIT!ES :
Furchase of Investmeants (21,489 300} ) : -
Sale of lnvestmant ) 21,897,040 -
BDividand Incoma - 462 500
NET CASH FROM INVESTING ACTIVITIES ‘ 197,140 452,500
HET INCREASE IN CASH & CASHE LIVALENTS 120,134 288,507
OPENING CASH R CASH EQUIVALENTS | 941,078 £§52,671
CLOSING CASH & CASH EQUIVALENTS 1,061,212 941,078
The accompanying noles from 1 16 15 form an Integral part of the financial sialements
[
Fer Qur Repor altached of Even Dale =l
3]
Por JANBCO, e 5
CHARTERED ACCOUNTANTS o= e R Bdly o

(Firm Regn. No. 3020238) (Hari Prasad Budhia)
UBIN : Q0O ARA ADPLDS DIN : 00116730

B l ﬂ . { A
|P-24422, Radhabazar Sireel; | >

v

-] v
Kokata 700 001 - {CA MK Jaln) (si- by Budhia)
Y . PARTNER 28719611
Iomd the RN dayor , 2024 {Membership No. 655048} Direclors

Cetliflad to be True Copy
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PATTOR INTERNATION

ks PATTON FINVEST LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
{ Amountint )
Hole Nni Particulars As al 3st As at 315t
March, 2029 March, 2020
1 1A} SHARE CAPITAL
Details of Authorised, Issuad Subgcribed and Fully Paid U Shares
T e ni ol enied and Puily Pald Hp Shares
Autherised Share Capital
JCO0A00Previaus Year 3000000) Equity Shares of T10/- each 0000000 30060606
Izsued, Subscribed & Patd. Share Capital
450000 {Previous Year 450000} Odinary Equily Shares of 210 each 4500080 45000001
{B) Reconcliiztion of Paid-up Share Capital
Qedinary Equity Shares of 7 10 o3
Number of shares outslanding as at the beginsing of the year 458000 459000
. Number of shares oulstanding as at the end of the year 450000 450000
{¢] Shares Held By Sharebolders Holding More Than 5% Sharos of The Company
SL Ko.|Mame of the shareholdar AS At 315! March, 2027 As Al 31zt March, 2040
i - No. of Shares § - %, Ho. of Shares h
- Held Held
-1 Har Prasad Budhia | o028 825008 13.80%
2 Uma Devi Budhiz 1001 0.02% 1682500 36.11%
3 Saniy Budhiy 232,300 | 51.62% - 0.00%
4 Minu Budhia 162.200 { 38 04% 162200 36.04%
3 |Privan Budhia - 58001 1.11% - -
6 _|Saniay Budhia Family Trugt 30000 | 11.91% 50000 11.11%
4 RESERVE AND SURPLUS
Sscuriiies Fromium Reserve
As Per Last Account 16000000 16300000
Speciat Reserve Fund
Translemed from Profl & Loss Accoimd
For the Period up!o Last Financial Year 1858400 1776858
Far the Currenf Financist Year - 13087497 81742
3167197 1858400
Surplus In the Statement of Profil and Loss
Opening Balance 6275124 6032800
Add : Profit for the year 5235187 326968
1131331 53588851
Less:  Transfer Is Speclal Reserva Fund
For he Qurrent Financi:t Year 1308797 Bi742
4 10204544 6278124
20371717 74136874
3 OTHER CURRENT LanLnecs
thers Payal
TOS Pavatile - 820
Audil Feus Payakia 14160 118041
14160 12420
Tt Tr
Ceitifled to be Trye

i
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o PATTON FINVEST LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
: {Amount in ¥ )
Hote Nn' Particulars As at 31st A5 al 3151
March, 2021 March, 2020
4 H ON FOR TAXATION
Pryvision for incoma Tax 431750 .
BB1750 -
5 NDN~CUHRERTINVESTM5NTS
Nan-Trade lnvestinen
Investmants in Enuity Instrumanis
Long Term L Bace
Quoled el
In Fully patd up Sharms of a Jaind Stack Company T
Graphile India Umited -2 714100 1198150,
7500 Equily Shares (Previous Yenr 12500 Equily Shares))
Unguolod )
Priyam Infrastruciume Private Umited . 10 © BoU0ODG 6060000
{ {120000 Equity Sharas (Previous Year 120000 Equity Sharasi]
. 8714100 Tiga1s0l
Investments In Motual Funds . ‘
Long Term : E8
Quoted : - Vilua
., B T
U7t Fixed Tem Incoima Fund Serfes XXV
1550000 Unis (Previous year 1550000 Hnits)} 10 - 155068000
1CICE Prudentlat Hanking and PSU Debt Fund DRirecy Pfan-!‘smwth 10 18500000 -
{804395.712 Units (Previous year MR Units)]
19500000 155000001 -
’ 25214100 22690450
Aggregate Markel Valte.Quoted Shiares 3839250 1586750
Aggregale Market Value. Quoled Butusl Funds 20605722 19058575
6 CURRENT INVESTMENTS
Jrade investment
Investment in Mulual Fund
Short Term - Fac
Quatadg " Natua
Mippon fadia Low Dursiion Fund -Felait Option »VGrnw%h Fund 10 46497087 409067
(Z786.814 Unils (Previous Year 2166.014 Units})
Mipgon India Money Market Fuad -Direct Plan Growih Gplion 10 1995900 -
{621.088 Units {Previcus Year Mit Linits})
8086967 4857067
w .. 2 b % L S
Aggiegate Markel Valus-Quotad Mulual ;?uzjgg 9722703 7273087
g b ]
. L e
7 CASH ANG CASH EQUIVALENTS ., >
Bglance vith Bonk AWy
In Current Account . 1051248 933342
Cash in hang m 9548 7718
1061212 344078
g
MAT Credit Entitement W, 1385342 920644
- \'\:‘\-
Securily Depasit \ 18600 -
\\____‘ 13951432 870648
Gerlified to be Trie Copy
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PATTON FINVEST LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
. { Armount in As. 7 )]
Note No Parilculars For the For the
Year Year
ended 31st ended 31st
March, 2021 March, 2020
g OTHER iNCOME
‘ .@. Dividend Recsived - 4525004
- Profit on Sale of investment 5720890 -
57234930 482600
10 OTHER EXPENSES
Rales and Taxes 4700 4650
Filing Fges -~ 2400 10204
Professional Charges 41399 23603
Miscellanzous Expenses s087 2N
Audilorsy ’
Audit Fees _ 14180 11800
68746 53263
Certified to be True Copy
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PATTON FINVEST LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

SIGNIFICANT ACCOUNTING FOLICIES

i} Sysiom of Accounting

a) The Company follows mercantile 5
otherwise stated.

b} The accounts have been prepared in accordance with historical cost canvantion,

§fi Tax Expense
-&-‘ Current income tax is measured at the amo
the gpplicable tax rates and tax laws. In
income Tax Act, 1861, MAT credit Is recognised as an asse! only when and o the exient there
thial the Campany will pay normal income tax during the specified periad.
Deferred Tax arising on account of "liming differences and which are ca
pediods is recognised, using the tax rales and tax Iaws that are enacted

© recognised only to the extent there is reasonable certainty with respec
matler of prudenca.

Minimum Allemate Tax {MAT) paid in a year is charged to the statement of Prol
recognises MAT credi available as an assat only ta the exient that there g

unt expected o be paid to the {ax authorities, compuled in

created by way of credil to the Statement of Profit and Loss and shown as
reviews the " MAT Credit Entifement”

asset at each reporting date and writes dovm the asset
does not have convincing evidence th

at it wiit_ ray normal tax during the specifiad perod,

iii} Earning per share

For the purpose of calculating dilvted 2arnings per share,
shareholders and the weighiled average nimnber of shares gut

SEanding during the period are adjusted for the effacts pf
alt dilutive potential equily shares, : :

v} Use of Estimates

estimales is recognised properiionately In current and future periods,
Disclosure of Sundry Credilars under current fiabilities i3 based on the |
regarding the siatus of the suppller as defined under the
Amount overdue as on 31st March,2021 1o Micre Small and
togethar with inlerest aggregate to T Nit (Previous Year T Mil)

Statemeant showing calculation of Earming Per Share as opr AS - 20 of ICA)

ystem of accounting and recognises income and expenditure on accrual basis unless

case of tax payable as per praovisions of MAT under section 11548 of he
is convincing evidence

pable of reversal in one or more subseguent
ot subslantively enacled. Deferred tax gsset is
t to reversal of the same in fulure years as o

it and Loss as current tax. The company
convincing evidence that the company will

"MAT Credit Enlitemant”. The company
t1o the extent the company

the net profit or loss for the periad altributable o equity

)
i
)
0
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]
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Director

information available with the compan§
"Micro, Smal.& Medium Entarprizes Development AcLZG(}G“;
Medium Enterprises on account of principat amaurai(-

atcordance with

the sald assel i

=

i bi;Z TERUDDUTST

2020-21 - 20182
* Profit After Tax 5,235,187 326,966
Weighled average number of Equity Shares of ¥ 10 Each .
fully paid up _ 450,000 450,000
Earning Per Share( in T) (Basic & Diluted) el 11.63 0.73
A3 KU
o, /.«——-—\qu ANY At ik F st b dmmn e (TN
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FATTON FINVEST LIMITED

NOTES FORMING PART OF THE FENANCIAQTATEMENTS

fram March 24, 2020, The Management has considered various infernal and e
date of approval of its annual financial statements by the Board of Directors in
the various elements of finaneial statements. The Management has used |
judgments, estimates & assumplions and based on the current estimates
of various non-current & current assels and the Mana
current liabililies, Further considering the uncerainitios involved, the evenlual ocutcome of the
-& may be different from those estimated as on the dale of appoval of the annual fi
continue fo closely manitor any malerial changes in future economic condilions.

Previous year figures have also been regrouped ! rearranged wherenever'necessary_

For Jaln & Co.

Chartered Accountants "“"‘“'—_:g——:m,‘
22, Radhabazar Streel, bl

{Firm Regn. No.302023E)

ta - 700 001, UDIN: Alosxil,aAns ADP LS Harl Prasad Budhia

21N 001

16730
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(CA M.K. Jain) X Sddiay B
™ Partner DIN: 00119541
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- JAIN & CO. ANNEXURE-

s

. Chariered Accountants .
P 2422 Radha Batar Straat, Kokala — 700 00t Phonay: 4000-8180/2213.7223
Emall: m}ainandco@gmet.oom Fax: B1-33-4005-1810
REPORT ON LIMITED REVIEW

We have reviewed the accompanying statement of unaudited financial resulls of
M/s, PATTON FINVEST LIMITED for the period from 1% April, 2021 to 31* December, 2021.
This staiement is the responsibility of the Company’'s management and has been approved
by the Board of Directers / commiltee of Board of Directors, Our rasponsibility is {o issue a
report on these financial statements based on our raview.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Inteim Financial Information Performed by the
independent Auditor of the Entity”, issued by the “institute of Chartered Accountanis of
indla®. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limiled primarily to Inquirles of company personnel and analytical pmceduras applied to
financial data and thus provides !ess assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion,

Based on our review conducted ss above, nothing has come l;: our atlention that causes us

to believe that the accompanying statement of unaudited financial resulls prepared in
accordance with applicable accounting standards and other recognised accounting practices ‘
and policles has not disclosed the Infomaaiion reqmred to be disclosed or that it ccnialns any

material rnlssia’!emené.w _w

MITED |

For Jain & Co,
* Charlered Accountants
{Registrafion No. 302023E)

UDIN : 22055048 AENRNI8506

(CA M.K.Jain)

Partner
Dated the 29th day of January, 2022 (Membership No 55048

Certified to be True Copy

MONESTO PLAST PRODUCTS FRIVATEL!
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Branch: A8 Hartana Vilsar, Ring Road, New Dathi ~ 110 028 . Phones: 25893413 /3412 W’"‘
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FRLS-Avitety

|

i

PAT’FON FINVEST LIMETE |

e

' Diréector




. 155

PATTON FINVEST LIMITED
' 1 R
' i
S ! 4 ALAN, EET AS AT 3187 DECEMBER, 2
! ( Amount In fts, ¥)
FParflculars Hota No. Aa at 31at As at 3at
. Dae, 2074 March, 2024
EQUITY AND LIABILITIES -
Sharehglders’ Funds '
Share Capliat 1 4500000’ 4500000
Raseves and Suplus 2 336895100 28417114
38135104 338747114
Eurrent Liabliities .
: Oihar Current Liabiiles 3 141 Eﬂ’ 14160
_ @ Provislon For Taxation 4 1556200 BB1760{
3570380 BEEBID)
19788440 ALTETH21H
. ABSETS
Curre .
Non-Curend Invesimanis B 26500000 2B214100
25500000 26214100
Ciryent Assain
.Currend invastmenis o . e b 8 11Q98887 6086367
""Cash and Cash Equivalants 7 1092801 10a1212
o Shotl Term Loans & Advances | 8 2076602 1385342] .
i ’ ’ 14265460 BEGIG21: -
35708460 34767621}
The accompanylng Notes from No. 1 o 15 aim an integral part of he Brancial
statemants )

rroe SRy
- G e &

dgptiflsd to D 1
PATTON INTERNATIONAL LIMITED

» £

?‘%E}?pﬁgﬁ{ s *
Ragd. e, 13802718 Director.
OKOLKATA ‘

EXPIRY DATE _

- PATTON FINVEST LiMrTg

 Diregfor

*

MONESTO PLAST PRODUCTS PRIVATE LIMITED




PATTON FINVEST LIMITED
STATEMENT QF PROFIT AND L.OSS FOR THE PERIOD ENDED 31ST DECEMBER, 7021
‘ { Amount In Rs. ¥}
Particulars Note No, For the Forthe
Period Year
endad 31st ended 3ist
Dee, 2024 | March, 021
NU
Other Incoma 9 4378368 5720980 !
Tolal Revenue 4378368 5720850
EXPENSES
Other Expanses 10° 54979 80746
Total Expenses N ' 54979 68746
Profit Bafora Tax - 4323389 5662244
Tax Expenses
incoma Tax Eariler Year - - :
Current Tax 874,450 881,750 ;
MAT Credit Entilament {874,4560) {464,893) -
Profit After Tax T 4323389 §,235,187 :
. 7]
Earnings Per Equity Share [Nominal Valua of g 13 '
10 sach) 3
Basie & Dlluted 9.61 11.63 i
The sccompanying Notes from No. 1 fo 15 are an integral part of the
financlal siatements ‘ ;
f .
Aafiified to be True Copy
PATTON INTERNATIONAL LIMITED
%cto r.

PATTON FINVEST LIMITED] |

~ ; 1.

- "Difector

MONESTO PLAST PRODUCTS PRIVATE LIMITED i

Director




BATTON FINVEST LIMITED
BALANCE SHEET AS AT 3157 DECEM.BER, 2021
. { AmountinRs. T}
Particulars Nota No, As at Jist As at Jist
Beg, 2021 Magrch, 2021
EQUITY AND LIABILITIES ‘
Sharshoiders’ Funds
Share Capital 1 4500000 45000460
Reserves and Surplus 2 33885100 29371711
38195180 338747141
Current Liabilities
Cther Current Liabililies 3 . 14180 14160
Provision Far Taxation 4 1856200 881750
. o 4570360 895810
) 39765480 34767621
ABSETS
Non-Current Assals ;
Nofn-Currant Investiments - 5 25500000 28214100
28506000 26214408
. L4
Currant Assats ’
Curent Investments 8 11086867 8048067
Cash and Cash Eguivalents 7 1092801 1061212
Short Term Loans & Advances 8 2075682 1395347
14285450 BESAEZT
9768460 24767621
The accompanying Notes from Ng, 1 1o 15 arg an lntegral part of the financiaf
slalementis
- ﬁcﬂ’"’ A B . .
Cétlifisd to 1o Trie Ca

HOTARY
i, e, 13802/ 18

PATTON INTERNATIONAL BX/HTED

b.
P

’_PATTON FINVEST LIMITE

R b
eI a : m}&(g:
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PATTON FINVEST LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 34ST DECEMBEH, 20721

{ Amountin As. 7}
Particulars Note No. Far the For the

Period Year
ended 31st ended Iist
Dec, 2021 March, 2021
REVENUE
Other Ineome 9 4378348 5720990
Total Revenue 4378388 57200840
EXPENSES
Other Expenses ' BT 54979 68746
Total Expenses - ' S 54979 BB746
Profit Befora Tax 4323389 5652244
Tax Expenses
income Tax Earlisr Year - -
Current Tax 874,450 881,750
MAT Credit Entitlament (674,450) {(484,603)
Profit After Tax 4323388 5235187
Eamings Per Equily Share {Nominal Value of 3 - ‘13
18 each)
Basic & Diluted 9.61 11.83
The accompanying Noles from No. 1 to 15 are an integral part of the
financial statements
CEHified 1o be True Coby

" PATTON INTERNATIONAL LIMITED

Cirector.
PATTON FINVEST LiMITg

f:-? ‘D%.

MONESTO PLAST PRODUCTS PRIVATE LIMITED

irector
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PATTON FINVEST LIMITED
Cash Flow Statemant For The Year Ended Jist December, 2024 } 4
{Amount in T}
] As 2t 31.12.2037 ] As at 30,03.2021
. A) CASH FROM OFERATING AC 8 : ’
‘@f Neot profitfioss before tax 8 oxla ariflnary tems 4,323,359 . 5,652 244
Adfustmignts for;

Dividend Income - {5,720,990)

Profit on Sala of Investments (Ney) {4,378,368) -

! {4,378.368) [5.720,990)
jHet Profitt oss belors working capita] chanoes . (54.979) (88,748}
Adiustment for

Nel increase / Decrease in Other Loans & Advances {5,200) {10,000

Net Increase / Decrease in Cum:n!! Non Current -

Ligbilites ° c - {5,800} 1,740 {8 2601
Cash gonerated from oparating activitios (60,873) (77,006)
Diract Taxes Paid (Net of Refund) , - -
Cash Flow befors Extra Qrdinary ems ‘ {60,879} {77.006)
Exira Ordinary ltams - v g - -
NET CASH FROM OPERATING ACT] ViTiESs - | : . (80,873} (77.008)
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of lnvesimenls (5,000,000} (21,458,500}

Sale of Investmaent s 5,052,468 21,887,040

|Pividend Incoms . - -

MET CASH FROM INVESTING ACTIVITIES 82,468 197,140
MET INCREASE IN CASH & CASH EQHIVALENTS 31,588 120,134
OPENING CASH & CASH ECHHVALENTS ‘ 1,061,212 41,076
CLOSING CASH & CASH EQUIVALENTS . 1,002, 801 1,061,212
The accormpanying notes from 1 1o 15 form an integral part of the ﬁnanc}al. stataments Cel‘flﬁ d A h"—" Tﬂlt?. CQPY

PATTDN INTERNATIONAL LIMITED

'D'Erector.
& LA P .
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BATTON FINVEST LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

{Amountin?)

Mol Hnl Particulars I As al 315t As at 31st
Dac, 2019 Mareh, 2021

1 {A) SHARE GAPITAL

Detalls of Authorlsed, Issued, Subseribed and Fulty Paid tp Shams

Authorlzed Shara Capital

300UD00IPraviaus Year 3080060) Equity Shares of 210/ aach ’ I0006000

300000001
Iszuad, Subscribed & Pald-up Share Capita)
450000 (Pravious Year 450000) Ontinary Equily Shares of 2408 exch 4500008, 4500000
{8} Reconciiation of Pald.-up Sham Capltal o
© QOrdinaey Equity Shares {710 each N
Number of shares culstanding as of the beginning of the yoar . 450080 ABU00G
Number of shares oulstanding s at the end of tha ysar — — 450060 450000
(C} Shares Hold By Sharshoiders Holding Mors Than 5% Shares of The Company
S No. {Hama of the shareholder As At 3istDag 2029 As At 3ist March, 2021
Ho. of Shares % Ho. of Shares %
Heid Hald
1 Sanlay Bwthia ) 232300 1 51.82% 232300 51.62%
2 iMinu Budhla 182200 | 35.04% 182200 I8.04%
3 Sanlay Budhla Family Trusl 50,000 § 11.11% =0000 11.11%
2 RESERVE AMD SURPLYS
Securitles Premium Raservg
As Par Last Account _ 150040001
Speclal Reserve Fund SR/ waTARY .
Transfemred from Profil & Loss Account T qua Hp. 13802/ 13
For the Perfod uplo Last Financial i Wi KATA 1858400
Fot the Curreat Financist Year % KOLKAE 1308797
Hany

Openlng Balence
Add 1 Proft for tha year

10204514 . 8278124
4323389 8235187

X
: \E\%\‘GQ\&Q\-& 2 14527603 11513311

tess:  Transfer to Special Reseove Fund

For the Cumeet Financin) Year 1000847 1308797
13447058 102834514
33595100 28371713
3 OTHER CURRENT LIAB! ITIES
Qthers Payeblos

TDS Payabla . R
Audd Fees Payabla 14,160 14160
14,160 14160

:

P T R o
eSO I T T IE Loy

PATTON INTER NATIONAL LIMITED

Nk

Director,

PATTON FINVEST LIMITE

ONESTO FLAST PRODUCTS PRVATELINITED

Direstos’




MOMESTO PLAST PRODUCTS PRIVATE LIMITED |

Direcior

PA’I‘.TDN FINVEST LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
{Amountin®}
Hota Ho Particulars As al 315t Am al st
. Dac, 2031 March, 2021
4 PROIMISION FOR TAXATION
Provision for tncoms Tax 1555200 881,750
1588260 881,750
———
5 NOH-CURRENT t%msnﬁ -
Non-Trade lnvestment
Investments In Equity lnstruments
Qualed E Value
Fu Shares of 3 Joint S Compary T
Graphita Indla Limited A 2 - 714100
{{Nil Equiy Shares (Previous Year 7560 Equity Shares)}
Privam Infrastructurs Privale Limfted 10 BOO00G) 8080000
[ {12080 Equity Shamas {Previous Year 120000 Equity Shares)]
- 4800000 8714100
layestments in Mutual Funds
Leng Term Eace
Ruoted Valug
. 4
UTH Fixed Temn Income Fund Serfes XXVI
1550400 Unils (Frevious year 1550000 Units}} 10 - 15500000
ICICI Prxdential Banking and PSU Bebi Fund Direct Flan-Growth 10 18500000 - -
1804395.713 Units (Previous year Nil Units)]
19500009 15500000
e RARI0O0 . 26214100
Aggpregate Marke! Valus-Quoted Shares - 3839250
Aggregate Market Value-Quoled Mutual Funds 21484338 26457237
& CURRENT INVESTIENTS
Trado Investment
Investment in Mutuzl Fu
Faca
Quoted Valua
H
Mippon Irkla Low Durstion Fund -Hetad Option - Growth Fund 10 foares7 4097067
( 4409.188 Unils (Previous Year 2766.914 Unils})
Nippon indla Money Marke! Fund -Direct Plan Groweth Option ) 10 1898500 18559050
{821.008 Unlts (Provious Year 621,038 Unils))
. 11096067 6026967
o R 8
Aggregata Markel Valuo-Quatad Motys) Fiipds § 14 AR 15150875 5722703 5
AR : : __
7 QM!M% e 5
Balanes with Bank /f [»/ T Ewm
in Current Account 100 SIYTARY ) 1090085 1051246) £
v Tdes LD Ej{} LS :
Cash in hand = fland. T s&:& g 715 - E
el WOLKAIA —— O, iR £ -
8 SHORY TERM LOARS & ADVAcES, EXPIRT 32 o
W --;‘.9,.» 31.12«{23 . .
MAT Credit Entitternanl - N 2059792 136542y
. , N =
Security Daposit , \\@ ON e 15000 - 10000~ s
RS g s 2075897 1385347 i
Sapened T hﬁTIue

PATTON INTERNATION AL LIMITED

Wy,
“Dirgotor.

JQirééfor !i;
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PATTON FINVEST LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
{Amountin Rs. 7}
Hote No . Partleufars For the Far the
- Perod Year
endad J1st ended 315t
Dag, 2021 March, 2021
:] OTHER INCOME
Profit on Sale of iavesiment 4378368 5720890
4378368 5720890
10 OTHER EXFENSES
s Rales and Taxes 4650 4700
Filing Feaes ) 2600 2400
Professional Charges 215014 41399
Miscallanegus Expansas : 11978 BOA7
Awditeirs i
Audit Fegs 14160 14180
54979 745 5
M L ’?ﬂie ‘
Baptiied @9° :
R AR PATTON INTERNATIONAL LIMITED
2N MALS
k) A W
o & ' //{{r;mtm.
SOTRERY Z
o, 1080208 % R
L j’i,mi’iﬁ."{;ﬂ‘" o ,
ey miptE L0 ‘PATTON FINVEST LIMITE
CEPIRY Ll ?3; g . ‘
\ 311223 /& . Ry N
‘,é S\‘ Wom ' & . . . ) o
7p - ) < tir o Diréefor
\QC‘\}‘ e
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PATTON FINVEST LIMITED

11
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12

NOTES FORMING PART OF THE FINAMCIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICIES

i) System of Accounting

a) The Company follaws mercantila system of accounting and recognises income and expendilure on accrual basis

urileas othansdse stated,

b} Tha accounts have been prepared In accardance with histordeal cost convention.

M Tax Expsnsze
Cumrent
th

frcom
o applicabla tax rates and.
Income Tax Act, 1961, MAT

mattar of prudenca,

Minimum Altemate Tax (MAT) paid in a year Is charged o the stalement of Profit and Loss as cumen! lax. The
company recognises MAT credit available as an asiat only lo the exient that thers is convincing avidence that the
company will pay normal Income tax during the specified perlod, Le., the period for which MAT credil is allowed to be
carrled forward, In the year In which the company recagnises MAT Credit as an asset in accordance with the Guidance
Note on Accouriting for Credit Availabla in raspect of Minimum Alftemalive Tax under the Income Tax Act, 1861, the
sald asset Is crealed by way of credit to the Statemant of Profit and Loss and shown as "MAT Credit Enliflament”. The
company reviews the * MAT Credit Enlitlement” asset af sach reporting date and wiiles down the assat to the extent
the cumpany doas not have convincing evidancs that i wi¥ pay nomal tax during the specified paiiod.

i) Eaming pershar

Basic eamings per share ars caleulaled by dividing the net profit or loss for the pariod aliributable fo equity
shareholders (afler deducting praference dividends and altributable taxes) by the weighled average nunj_tbar of equity,

weighled average number of equily shares culs{anding during the period is adjusted for evenis such as bonus issus,
bonus element In a rights izsue, share splil, and reverse share spiit (consolldation of shares) that have changed the
number of equity sharas outstanding, withouta comesponding change in resourcas,

g dilulad samings per shara, the net profit or lass for the period atiribuiable 1o equity
d gvarage number of shares outstanding during the period are adjusted for the affacts of
all dilutive potential equity sharas. ’

For the purpose of calculatin
sharaholders and the walghte

v} Hse of Estimates

in preparing company’s financial stalemeniz in conformity with accounting principles generally accepled in India,
managemant Is required lo make sstimates and assumplions thal affect tha reposied amounts of assels and labiiities
and the disclosures of contingent ffabliities at the data of financlal statements and the reparted amounis of revenues
and expenses during the reporied period, Aclual resulis could differ from those estimates. Any reviglons fo accounting
astimatles Is recognised proporiionalely In curent and future parods,

Pisciosurs of Sundry Cradilors under current liablfilfes is based on the Information avallable with the company

regarding the status of the supplier as defined under the "Micro, Small,& Madium lgmerprgé?gfs‘imz@z pment Act, 2008",
Amount overdue 25 an 31at ec,2021 [o Micro Smatl and Medium Enterprises %@{q{m}' fsfﬁq]ﬁp‘ Camount topcther
wilh Inferest ,apgregata fo T Nil (Previcus Year T Nil) 7y ~
Statement showing calculation of Eaming | Per Share as per AS - 20 pjt_&ﬂ/ AR \ '

b1 i i%1 BT \ =7 1 2020-27
Profit After Tax th;a 3‘359‘-13L’{;31 e L:] 51835187
Welghted average number of Equity Shares of ¢ 10 Each A Exbyg ) %
fully paid up \@edaod | 'RY Blre /. Jhso.ooo
Eaming Par Share{ in ¥) (Basic & Diiuted) e g1 4122 § T 11E3

e lax Is measured at tha amount expacied to be pald fo the tax authodtles, compulead in accordanca with
tax laws. In case of tax payable as per provisions of MAT under section 115J8 of het
credil is recognised as an asset only when and to the exient [here is convincing avidence
that the Company wilt pay nommal Incams tax during the specified period,

Deferred Tax arising on account of "timing differences and which gra capable of revarsal in one or maore subsequent
periods is recognised, using tha tax rates and lax laws that are gnacted or subslanbvely enacled. Daferred tax assel js
recognised only to the exient thera Is reasonabls carlalnty with respect to reversal of the sama In fiture Yesrs as o

Getxtifled to be Trie Q@%ﬁi W\yy

N ‘::’«"‘hri' 0&'

T :;’;'/-/,

IPATTON FINVEST LIMITE PATTON INTERNATIONAL LIMITED
USTRIOOVCTSPRVATELIATED .+ -l | ~
. Dk&a&gi‘ %mr.
o Divector ‘ “
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PATTON FINVEST LIMITED

14

18

NOTES FORMING PART OF THE FINANGIAL STATEMENTS
E£9 = ANGIAL STATEMENTS

The spread of PANDEMIC COVID - 19 has impacled the regular business operations of the Company post lack-down}
from March 24, 2020. The Managemant has considered various intemal and external sources of information up to the
date of approval of iis annual fnancal sialements by the Board of Direclors in determining the impacet of pandemic on
the vardous elemenis of financlal stalemenls, Tha Manzgement has used the principles of prudence in applying
judgments, estimatas & assumplions and based an the current eslimates expects {o fully recover the carrying amount
of various non-cument & current aszets and the Management Is also oplimistic on payment of various non-curent &
current liabilities. Further cansidering the uncertainities invoived, tha sventual outcome of the impact of the pandemic
may ba different from those esfimaled as on the data of appova of the annuat financial stalemenis. The Company will]
conlinue to closely monHor any material changes in fulure economic conditions:

®

Pravious year figures have also been regrouped / reamanged whereneverlr;ﬁcessary.

+ E @gstified to beTrue COPT
| R _ - _ZPATTON INTERNATIONAL LIMITED
m}_{_' . ‘%? “Directar.
o WOTARY
Rigd. flo, 13802/ 18 =
& “OLKATA
W\ EXPIRY paTe PAT
\‘\ o P ks PATTON
}\\S;,f \_//\(‘\/ : G
N Goyt b - \H’
Ny " e Nak
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Annexure 3

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF M/S PATTON INTERNATIONAL LIMITED ON 29™ DAY
OF JANUARY, 2022 AT ITS REGISTERED OFFICE AT 3C, CAMACT STREET, , KOLKATA- 700 016, EXPLAINING
THE EFFECT OF SCHEME OF ARRANGEMENT FOR DEMERGER BETWEEN PATTON INTERNATIONAL LIMITED
(“PIL”), MONESTO PLAST PRODUCTS PRIVATE LIMITED (“MPPPL”) AND PATTON FINVEST LIMITED (“PFL”)
AND THEIR RESPECTIVE SHAREHOLDERS FOR DEMERGER OF PLASTIC PIPE MANUFACTURING
UNDERTAKING AND INVESTMENT UNDERTAKING OF PIL ON EACH CLASS OF SHAREHOLDERS, KEY
MANAGERIAL PERSONNEL, PROMOTER AND NON-PROMOTER SHAREHOLDERS, LAYING OUT IN
PARTICULAR THE SHARE EXCHANGE RATIO, IF ANY.

1. Background:

The proposed Scheme of Arrangement for Demerger between Patton International Limited (“PIL”),
Monesto Plast Products Private Limited (“MPPPL”) and Patton Finvest Limited (“PFL”) and their
respective shareholders for demerger of Plastic Pipe Manufacturing Undertaking and Investment
Undertaking of PIL pursuant to the provisions of Sections 230 to 232 of Companies Act, 2013 and other
relevant provisions of the Companies Act, 2013 was approved by the Board of Directors of the
Company at its meeting held on January 29, 2022.

In accordance with the provisions of Section 232(2)(c) of the Companies Act, 2013, the Directors of
the Company are required to adopt a report explaining the effect of Scheme of Arrangement on each
class of shareholders, key managerial personnel (“KMP”), promoter and non-promoter shareholders
of the Company laying out in particular the share exchange ratio, if any. The said report adopted by
the Directors is required to be circulated along with notice convening meeting of the shareholders and
creditors.

Having regard to the aforesaid new provisions, this report is adopted by the Board in order to comply
with the requirements of Section 232(2)(c) of Companies Act, 2013.

2. Effect of Scheme of Amalgamation and Merger on each class of shareholders, KMP, promoters
and non-promoter shareholders:

Patton International Limited (PIL), Patton Finvest Limited (PFL) and Monesto Plast Products Private
Limited (MPPPL) are companies belongs to the same promoters group.

PIL is an existing company registered under the provisions of the Companies Act, 1956 and having its
registered office at 3C Camac Street, Kolkata-700016, West Bengal. PIL was incorporated on 20th
August 1990. PIL is closely held public company and not listed with any stock exchange. Currently, PIL
is engaged in three distinct and diverse business activities through the following undertakings, namely:

e Steel Products manufacturing undertaking — which manufactures EMT conduit fittings, rigid
conduit fittings, locknuts, switch boxes, bushings, bodies, connectors etc. (“Steel Products
Manufacturing Undertaking”). It is the core business of PIL.

e Plastic Pipe manufacturing undertaking — which manufactures different type of PVC pipes
(“Plastic Pipe Manufacturing Undertaking”).

e |nvestment business undertaking- which engage in the business of investment in shares,
mutual funds and other deposits and financing activities. (“Investment Undertaking”).

MPPPL is a company registered under the Companies Act, 2013, having its registered office at 127 NSC
Bose Road, Kolkata 700146, West Bengal. MPPPL is belongs to the same promoters’ group and is
authorised to engage in the business of manufacturing plastic products.

PFL is a registered under the provisions of the Companies Act, 1956 and having its registered office at
3C Camac Street, Kolkata-700016, West Bengal. PFL was incorporated on 19th March 2009. PFL is also
belong to the same promoters’ group and is authorised to engage in the business of non-banking
financial institution and registered with Reserve Bank of India since 2010.
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Each of the activities carried out by PIL is distinct and diverse in its business characteristics, growth
trajectories, risk profiles and require entirely different approaches. In these circumstances and with
the intent of realigning the business operations undertaken by PIL, it is proposed to transfer and vest
the Plastic Pipe Manufacturing Undertaking and the Investment Undertaking in the Transferee
Companies to MPPPL and PFL respectively, through this Scheme of Arrangement, resulting in PIL
engaged solely in the management and development of the core business i.e., steel product
manufacturing.

The scheme for separation of Plastic Pipe Manufacturing Undertaking and the Investment Undertaking
of PIL, will lead to better and more efficient management of its core Steel Product manufacturing
activity having better focus and undivided attention in the best interests of its stakeholders.

The proposed scheme will enable MPPPL to undertake plastic pipe manufacturing business currently
being carried out by PIL, under separate management having greater focus and attention in an
efficient manner. Furthermore, MPPPL will avoid the gestation period involved in acquiring and
developing new ventures.

The propose scheme will enable PFL to expand the investment and financing activity, which currently
carried out by PIL, under separate umbrella of management having greater focus and attention in an
efficient manner.

Upon the Scheme becoming operative MPPL and PFL will issue equity shares to the shareholders of
PIL. The details of shares to be issued are as under:

e 3 (Three) Equity Share of Rs.10/- each credited as fully paid up (“New MPPL Equity Shares”) for
every 10 (Ten) Equity Shares of Rs.10/- each credited as fully paid up held by the equity shareholder
of PIL.

e 9 (Nine) Equity Share of Rs.10/- each credited as fully paid up (“New PFL Equity Shares”) for every
10 (Ten) Equity Shares of Rs.10/- each credited as fully paid up held by the equity shareholder of
PIL.

Further, there will be no change in the KMP(s) of the Transferor Company pursuant to Scheme of
Arrangement neither any KMP(s) has/have any material interest, concern or any other interest in the
Scheme of Arrangement except to the extent of their shareholding in the Transferor Company, if any,
or to the extent the KMP(s) is/are the partner(s), director(s), member(s) and/or beneficiary(ies) of the
companies, firms, association of persons, bodies corporate and/or trust, as the case may be, that hold
shares in the Transferor Company. There is no adverse effect of the Scheme of Amalgamation on the
KMP(s) of the Transferor Company.

As far as the Equity Shareholders (Promoter Shareholders as well as Non- Promoter Shareholders) of
the Transferor Company are concerned there will be no dilution in their shareholding in all the three
Companies i.e., PIL, MPPPL and PFL is identical.

By order of the Board
For Patton International Limited

Sd/-

(S.Budhia)
Managing Director
DIN: 00119611

Date : 29" January 2022
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B | | ANNEXURE= Yy
REPORTON '
SHARE EXCHANGE RATIO
FOR ]

SCHEME OF ARRANGEMENT FOR DEMERGER
(Under Sections 230 to 232 of the Companias Act, 2013)

BETWEEN |
PATTON INTERNATIONAL LIMITED
MONESTO PLAST PRODUCTS PRIVATE LIMITED
PATTON FINVEST LIVITED
THEIR RESPECTIVE SHAREHOLDERS
FOR |

DEMERGER OF PLASTIC PIPE AND INVESTMENT UNDERTAKING OF
PATTON INTERNATIONAL LIMITED

| Cétlified to be True Copy
- PATTON INTERNATIONAL LIMITED

Dire ::tc r
[PATTON FINVEST LivrTED|

]|

 ONESTOPLAST PRODUCTS PRATELMITED

Prepared by
UMESH PODDAR

Registered Valuer 5

FD-71, Sector I, Salt Lake City
Kolkata 700106

Reg. no.: IBBURV/OG2020/12855
20* Fanwary 2022
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Engagement A
Mr. Umesh Poddar is a Registered Valuer having Registration No- TBBURV/06/2020/12355.
The Valuer is registered with the Insolvency and Bankmptcy Board of India to undertake the
Valuation of Securities and Financial Assets of the Companics.

Mr. Umesh Poddar has been retained by Patton International Limited to undertake assessment
of shares to be issued for the proposed Scheme of Armggcme;fmt and Reconstruction to divest
~ its Plastic Pipe Manufacturing Undertaking and Investment [?’ndcrtaking by vesting the same

-

with Monesto Plast Products Private Limited and Patton Finvest Limited respectively.

Backeround o
Patton International Limited (PIL), Patton Finvest Limited (PF'L) and Monesto Plast Products
- Private Limited (MPPPL) are companies belongs to the same promoters group.

PIL is an existing company registered under the provisions of' the Companies Act, 1956 and
having #s registered office at 3C Camac Street, Kolkata-700016, West Bengal. PIL. was
incorporated on 20tx August 1990. PIL s closely held public: company and not listed with
. any stock exchange. Currently, PIL is engaged in three distmctand diverse business activities
through the following undertakings, namely:
® Steel Products manufacturing undertaking — which manufactures EMT conduit
fittings, rigid eonduit fittings, locknuts, switch boxes,é bﬁshings, bodies, conuectors
etc. (“Steel Products Manufacturing Underlaking™), 1t it the core business of PIL,
® Plastic Pipe manufacturing undertaking — which manaf;mtures different type of PVC
Pipes (“Plastic Pipe Manufacturing Undertaking™) |
* Investment business nndertaking- which engage in tbe business of investment in

shares, mutual finds and other deposits and financing activities. (“Ivestment

" Cartified to be True Copy
WCRESTOPLAST 77 LU CTE PoATE LIMITED :

R S

PATTON INTERNATIONAL LIMITED

THrector | Dir(t"o}.

3  [PATTON FINVEST LiiTe

- DirfCtor
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growth tm;ectu;im, risk profiles and reqmre énﬁreiy different appmaéb‘\.%&ﬁ Hese

> MPPPLisa company registered under the Companies Ac!, 2013, having its registered office

at 127 NSC Bose Road, Kolkata 700146, West Bengal. MPPPL is belongs to the same.
promoters’ group and is anthorsed to engage in the busmcss of manufacturing plasticg
products, ' :

PFL is a registered under the provisions of the Campanies Act, 1956 and having its mgisterfi

office at 3C Camac Street, Kolkata-700016, West Bengal. PFL was incorpora o Wiy \
March 2009, PFL is also belong to the same promoters’ group and is autho 'q,p\
the business of non-banking financial institution and registered with (‘%
since 2010, 15 19 2; 

Each of the activities carried out by}j}L is distinct and diverse in its businesgigh
- (o
; L ) _- . », ‘ : . ,\‘..) ~ - \(\6 y
circumstances and with the imtent of realigning the busin&eg operations undertakein- Qimmi
is proposed to transfer and vest the Plastic Pipe Mmafactlmng Undertaking and the '
Investment Undertaking in the Transferee Companies to MPPPL and PFL respectively,
through this Scheme of Amangement, resulting in PIL engaged solely In the management and
development of the core business i.c., steel product manufm:ﬁuring. '

The scheme for separation of Plastic Pipe Manufactoring fUndcrtaking and the Investment

- Undertaking of PIL, will lead to better and more eﬁicicziﬁ management of its core Steel

Product manufacturing activity having better focus and undivided attention in the best
interests of its stakeholders, | .

The proposed scheme will enable MPPPL to underiake plasfitic pipe manufacturing business
currently being carried out by PIL, under separate manag,ément having greater focus and
attention in an cfficient manner. Furthermore, MPPPL will avoid the gestation period
involved in acquiring and developing new ventures.

and attention in an efficient manner,

The proposed Scheme of Arrangement Is fair, reasonable and practicable, The texms and
conditions of the snid Arrangement will not adversely affect f’:fhe interest of the sharcholders,
creditors and employees of both the companies, Certified to be True Copy

: : PATTON INTERNATIONA| LIMITED

k@!vg&.{‘o P L“":S? PO W

)/ : A.,..JS;?RHI?TEUMITE{}. : Uﬁ:z;r

7

N
F -
£

;;»mcn FINVEST LiMI‘I‘EE?
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}“urpose of Engagement:

Under the circumstances, it is considered desirable and expedient to reorganize and
restructure the business of PIL by transferring Plastic Pipe Manufacturing Undertaking and
Investment Undertaking of PIL to MPPPL and PFL respectively with effect from 1% April
2021, subject to sharcholders’ cousents, statutory and u-;‘her approvals. The proposed
amalgamation will.be on going concern basis and by way oi offer of shares of MPPPL and
FFL to the sharcholders of PIL in the ratio of their present equity holdings. For this purpose,
an exercxse has been undertaken to estimate the fuir market vz%lue of the equity shares of PIL,

MPPPL and PFL and to decide the number of shares to be issued by MPPPL and PFL to the
shareholders of PIL.

U

- Valuation Date , L
.. The date of valuation is 31* March 202].
Our Appoiuted Date ———
Appointed through letter dated 4™ January 2021.
Issue of Shares

in¢ eration of the

Shareholders of PIL shall be entitled 1o receive the foumﬁngéshnm
transfer and vesting of Plastic Products Manufacturing Undertaking of PIL to MPPPL:

3 (Three) Equity Shares of fce value Rs.10/-each criedited as fully paid up to be"

issued by MPPPL “for every 10 (Two) Equity Shares of face value Rs. 10/-cach
credited as fully paid up and held by the sharcholdexs oﬁPH,.

Sharcholders of PIL shall be entitled to receive the following shares in consideration of the
transfer and vesting of Investment Undertaking of PIL to PFL

*
.

* 9 (Nine) Equity Shares of face value Rs.10/-cach credited as fully paid up to be jssued g
by PFL for every 10 (Ten) Equity Shures qf face value Rs 10/-cach credited as fully -g
paid up and held by the shareholders of PIT,. : :

MPPPL and PFL shall be entitled to discharge the cansidexation in respect of entitlements
of the Equity Shareholders of PIL by way of issue of E(ilxity Shares as per the share
exchange ratio mentioned above, Provided that MPPPL and PFL shall be entitled to

Certified tp pe True Copy
ON INTERNATIONAL LIMITED

y
Di c'for.

" PATTON FINVEST LIMITE

© .
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discharge the consideration by way of gaayment in cash in n:spect
of fractional eatitlements of the Equity Sharelmldcm of PIL. '

- Report on Shares to be issucd by MPPPL and PFL to the Shareholders of PIL :
The details of the valuation methodologies and the relevfiazﬁ calculations are given in the |

subsequent chapters.

Sources of information

MPPPL and PFL that have been reviewed by us and include, amongst others, |
Audited accounts of PIL, MPPPL and PFL for the ﬁmmcm! years 2018-19, 2019-20 and

_ The Valuation is based on various documents, data and ixifannation furnished by PIL and

2020-21. | | |
Un-audited accounts of PIL, MPPPL and PFL for the period ended 31 December 2021,
Briefreceived from the management about the mmpmy’%,backgromd “
Details of state of affairs as represented by the managcmcf;nt as on the valuation date.
Interviews and discussions with the management of tixe Companies to augment our
knowledge of the operations of the Companies inclutiing taxations related litigation
Information and documents as provided by the Companies for the purpose of this
engagement. : o

I have also accessed public documents as available 5mm external sources such as
ea.gov.in 10 better understand and assess the value of the business, i
Market / industry information. | |

KOLKATA PATTON T
EXPIRY DATE gP TTON JFINVEST LIMiTE
: yDir' c(ur

Director

NOTARY | | u\zf?:/mr

'{ Regd. No. 13802/ 13
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Chapter 2 |
Patton International Lnnltea:! (PIL)
- Company Particulars |
Patton International Limited (the Demerged Cbmpam}r) was issued Certificate of
Incorporation and Certificate of Commencement of Busmess by Registrar of Companies,

West Bengal on 20.08.1990 and 06.09.1990 Tespectively. PIL is engaged in the business of
manufacturing of Steel and Plastic products including investment activities, |

| | . v
Registered Office ‘ v . , [ R

| /
~ : : | e
Registered Office of the Demerged Company is located at 3C, Camac Strezy,
- | " o %
700016. | \Z

Directors and Key Signatories details

SL No. | Name v DIN/PAN
1 Mr. H.P.Budhia 00116730
2" Mr. Sanjay Budhia 00119611
3 Mrs. Minu Budhia 00119480
4 Mr. Sunil Mitra 00113473
5 Mr_Probir Roy 00033045
6 Mr. Krishnan Srivivasan 00767000 :
7 Mr.Binod Kumar Maheshwar: . AEOPM2012E

Authorized, Issucd, Subscribed & Paid-up Capital

[ Authorized share capiia] 1,05,00,000 Equity shares of | R5.105,000,300
- Rs. 10/-each = . .
Issued, subscribed and Paid up | 90,30,406 Equity Sharcs of | Rs.90,304.060
share capital Rs. 10/- each fully paid up
Listing ‘ Cartified to be True Copy

Shares of the Demerged Comp;my are closely held and are not hsted on any Stock Exchange.

PATTON INTERNATIONAL LlMiTE[S

MARTOTO B LAT I Jo ™" 1 ELIMITED | : }h’c‘g/
: e Diretor,

Director  BATTON FINVEST LIMITE

.. B o "Diré%
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““Pattern of sharcholding - Patton International Ltd |
The shareholding patiern of the company as at 31.12:2021 was as follows:

174

SI Ne. Name of Sharekoiders gl?a?:s , ;/Iso?gigg ,
1 | Mr. Sanjay Budhia 2053155 22.74%
2 | HP. - Sanjay Budhia Trust 2399700 26.57%
3. | Mrs.Minu Budhia 2122495 23.50%
4 | Ms.Priyam Budhia 37350 0.41%
5 | Ms.Prachi Budhia 29500 0.33%
6| MisReeta Sarawgi 109396 1.21%7
7 | Mr. Ashok Kumar Sarawgi 8250 0.00%
8 | Mr. Rajat Sarawgi 6060 0675
9 | Mrs.Geetika Patodia 6000 0.4
10 | Mrs.Nita Dabriwal 108740 130%
11| Mr. Roshan Dabriwal 8250 0.09% |
12 | Mr. Keshav Dabriwal 6000 0.07%
13 | Mr. Soumya Dabriwal 6000 0.07%
14 | MrsMita Kanoria 116550 1.29%
15| Mr. Ankit Kanoria 6000 0.07%
16 | Mr. Anish Kanoria 6000 0.07%
17 | Mrs.Swati Sarawagi 110270 1.22%
18 | Mr. Pranav Sarawagi 14250 0.16%
19 - | Mr. Devansh Sarawagi 6000 0.07%
20 | Sanjay Budhia Family Tryst 270500 3.00%
21 Reeta Sarawgi Family Trust 40430{;9 4.43%
22 | Mita Kanoria Family Trust 400000 4.43%,
23 _ | Nita Dabriwal Family Trust 400000 4.43%
24 | Swati Sarawgi Familiy Trust 400000 4.43%
TOTAL 9030406 |  100.00%
ue Copy

Certified to De 11

PAETT('JN INTERNATIONAL LIMITED *
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o
Diractor.
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\ Review of Performance & Financial Pesition

Tread in Performance

5€0

ﬂwmhcntfmhmofpaformanceoftbeComp&nyovm thcpastthreeyw-s,asperthe :

Theﬁtndinﬁmncialposiﬁonisshown_inﬂ:cmble below:

. audited acoomzs, are futmshed below:
21305 e flhllj

o operation 43,936.82 44,436.49 ' 50,834.13

Other Income 1L,891.74. 4,437.41 2,889.92

Total Expenses 3954134 39,3153299;;—?0 4429239

Profit before tax 628722 ~  ggps M 1e 5

Tax Expenses 1,537.42 P | '

Profit afier tax/ Total Income 4,749.80

_ Tread iu Financial Position

ASSETS | |
Property, Plant And Equipment 16,545.14 1711122 17,1073 |
Cwrp 1,430.11 - 604.45
b Non = Currcat Investment 4,77028 21,418.65 23,188.09
Other Non Carreat Assets 3,948.78 1,283.66 1,695.07
Current Assets 37,638.74 37,441.64 45,.624.71
TOTAL ASSETS 64,334.04 77,255.17 88,219.70
EQUITY & LIARILITIES N T
Equity Share capital 903.04 " 903.04 903.04
Otier Equity 51,755 81 59,723.40 67,562.52 |
Noa-Cusreat Liabilifies 616.71 91161 855.30
| Current Liabilifics —— 11,058.49 15,717.12 18,898 34
TOTAL LIABILITIES 64,334.04 71255.17 88219.70
Certified to be True Copy

LONESTO

PATTDN INTERNATIONAL LIMITED

}w’ ;
Irector,
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Chapter 3

¢/

Monesto Plast Products Private Lzm!ted (MPPPL)

Company Particulars

MPPPL (the Transferee Company) was issued Ccmﬁcai&, s)f Incorporation by Registrar of
Companies, West Bengal on 16 October 2018 with the mn object of carrying on business

of manufacturing plastic products.
Registcred Off' ice

Directors aud Key Signatorics details

SL Ne. | Name ITDIN
1 Sudhir Singhal 00716372
2 | Sandip Kumar Goyal 01286647

Anﬂmnzed, Issued, Subscribed & Paid-up Capxtal

Auihonzed share capital s  1,00,000 Equity Shares of Rs. mx- Rs.10,00,000
Issued, subscribed and e 70,000 Equity shares of Rs, “@01- Rs.7,00,000
paid up share capital each fully paid up '

'P:zttern of sharcholding - Monesto Plast
The sharehn!dmg pattern of the company as at 31, 12.202} was as follows:

FTNESTO LA w,éﬁssamsuﬂ.a
Miwcmr

Si No. Name of Sharcholders No of Sharc_s % ofHo}dixlg_
1 | Mr. Sanjay Budhia 15918 22.74%
2 | HP.- Sanjay Budhia Trast 18600 26.57% | &
3 | Mrs.Miou Budhia . 16449 23.50% | S
4| Ms.Priyam Budhia 290 041% (=
5 | Ms.Prachi Budhia 23p 0.33% é
6 | MrsReeta Sarawgi 849 121% (&
7__ | Mr. Ashok Kumar Sarawgi 60 0.09% | = °
8 | Mr. Rajat Sarawgi | 48 0.07% § "
9 | Mrs.Geetika Patodia 48 0.07% |5 -

~Certified o e True Copy

PATTON INTERNATIONAL L!M!TES

Dirﬂé:
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1 10 | Mis.Nita Dabriwal - 849 121%
11 | Mr. Roshan Dabriwal ,, ' 60 0.09%
12 | Mr. Keshav Dabriwal _48 0.07%
13 | Mr. Soumya Dabriwal 48] 0.07%
14 | Mrs.Mita Kanoria | 900 1.29%
15 | Mr. AnkitKanoda | 50 0.07%
16 | Mr. Anish Kanoria 50 0.07%
17 | Mrs.Swati Sarawagi . 853 L2%)
18 | Mr. Pranav Sarawagi | o] o.zs%,,/g Woig 3
19 | Mr. Devansh Sarawagi 43 .07 N
20 | Sanjay Budhia Family Trust 2100 3.409%,
21 | Reeta Sarawgi Family Trust 1098 4&3’5/‘,{
22 | Mita Kanoria Family Trust 3008 AL
23 | Nita Dabriwal Family Trust 3098 4.3
24 | Swati Sarawpgi Familiy Trust 3098 4.43%(
TOTAL | | 70000 | - 100.00%

Listing ;
‘ Shares:of the Amalgamated Company are closely held and nosé listed on any Stock Exchange.
Review of Performance & Financial Posifion :

v \
Trend in Performance
The salient featres of performance of the Compaay over the past three years, as per the
audited accounts, are furnished below: -

Amounts in Lakhs

PARTICULARS -31-12-2021 |
Reveaue from operation - < -
Other Income - - -
Total Expenses | 0.14 024 0.19 |
Profitbeforetax 014 024 0.19 |
Tax Expenses - - -1
Profit after tax/ Total Income -0.14 024 -0.19

~ weltified to be True Copy

~ PATTON INTERNATIONAL LIMITED

Dirﬁiri
‘ . TE
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Trend in Financial Position |
The trend in financial position is shown in the table below:

T—

ASSETS

Propesty, Plart And Equipment - - - -
Investment v - - -
Other Non Current Assets 015 0.15 0.15
Defenred iox assety - - -
Curtent Assets 1.00 1.00 699
TOTAL ASSETS 115 115 714
EQUITY & LYABILITIES . - ]
Equity Share capital —— 1.60 1.00 7.00
Other Equity — , 036 051 0.69 |
Non-Current Liabilities - » - -1
Current Lishiliies . 041 0.65 0.83 |
TOTAL LIABILITIES 115 115 714 |

Coitified to b True Copy
 PATTON INTERNATIONAL LIMITED

D,ré'{or .

%) NOTARY

<[ Regd. No. 13802/18
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Chapter 4

Patton Finvest Limited (E%FL)
" Company Particulars

Patton Finvest Limited (“PFL” or the “Transferee Cmqamy) is a registered under the

provisions of the Companies Act, 1956 on 19th March 2009.
the business of non-

since 2010,
- Registered Office

PFL is authorised to engage in
banking financial institution and mgzst:;red with Reserve Bank Of India

£

Registered Office of PFL is located at 3C Camac Street, Kolié:ata«‘?(}{}ﬁm West

Directors and Key Signatories details

SL No. | Name DIN/PAN

e Mr. H.P.Budhia 00116730
2 Mr. Sanjay Budhia 00119611
3 Mrs. Minu Budhia 00119480
4 Mr, Uma Budhia 00119492

Authorized, Issued, Subscribed & Paid-up Capital

Authorized share capital 30,00,000 Equity shares oi Rs.3,00,00,000
Rs. 10/- each
Issued, subscribed and Paid up 4,50,000 Equity shares of Rs. 45,00,000
share capital Rs. 10/- each ﬁlﬂy paid up
ey CGPY
Listing a :"éﬁiﬁad to be True 5]
T =
Shares of the Demerged Company are closely held and are not hs&:d on any Stock Exc’h%
| @
Pattern of sharcholding Pation Finvest Ltd : §
The sharcholding pattemn of the company as af 31.12.2021 was as follows: S_
o
S1 No. Name of Sharcholders No of Sharcs % of Holding %
1 __ | Mr. Sanjay Budhia 102312 22.74% 7
2 HLP. - Sanjay Budhia Trust . 119531 26.57% é
3 | Mrs.Minu Budhia » 105767 23.50% 5 |
4 __ | Ms.Priyam Budhia 1861 0.41%FATTON FINVEST LIMITE
S | MsPrachi Budhia 1470 033% | | P
6 Mrs.Reeta Sarawgi 5451 1.21%_ o . D\@f/ ,
7 | Mr. Ashok Kumar Sarawg: a1 ooowl  ireetor §
3 PATTON INTERNATIONAL LIMITED

"
B m&%
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[ 8 | Mr. Rajat Sarawpi C 299 0.07% y 5 5

9 | Mrs.Geetika Patodia 299 0.07%
10 | MrsNita Dabriwal | 5419  120%
11 | Mr. Roshan Dabriwal 411 0.09%
12 | Mr. Keshav Dabriwal | 2991 oo7%
13 | Mr. Soumya Dabriwal 29|  0.07%
14 | Mrs.Mita Kanoria 5808 1.29%
15 | Mr. Ankit Kanoda 2?9 0.07% //,;:..:.;
16 | Mr. Anish Kanoria 299 '
17 | Mrs.Swati Sarawagi 5495
18 | Mr. Pranav Sarawagi 7;_is
19 Mr. Devansh Sarawagi ' 25}9
20 | Sanjay Budhia Family Trust . 13479
21 | Reeta Sarawgi Family Trust = 19933
22 | Mita Kanoria Family Trust 19933
23 | Nita Dabriwal Family Trust 19973
24 | Swati Sarawgi Familiy Trust _ 19933

TOTAL | 450000

Review of Performance & Financial Pesition
s=riv ol rerlormance & Finaneial Pesition
Tread in Performance c eﬁﬁ"éa‘ to be

The salient features of performance of the Company over ﬂw past three years, as per the
audited accounts, arg ﬁmushed below:

Revenue from operation
Oihe:h;come» e e oo 4.63 23
Total Exprenses . 052 0.69 033
Profit before tax 000 56.52 4323
Tax Expenses ' 0.8 4.17 -
Profit afler twd Total Income 327 5235 4323
PATTON INTERNATIOMAL UMITEb
N2
14

,kPA’I‘TON FINVEST LfMITED’




~

~

. Trend in financial pesition
The trend in financial position is shown intbetnblcbelow:i

Equity Share capital 45.00 45.00
Oftfier Equity 29372 336.95
Nown-Current Liabilities e
Curreat Liabilities 896 15.70
TOTAL LIABILITIES 347.58 397.65

Gerlified to be True Copy
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> - Chapter4
Valuation Methods )

The valuation exercise is aimed at the assessment of the Fair Value:% of the company. 1 are required to

arrive at the above valustions based on intemnationally accepted valuéiﬁon practices.

As per RICS appraisal Manual, the Fair Value (FV) is defined as “The price that would be received
1o sell an asset, or paid 1o transfer a liability, in an arderly znmsmfwn between market participants
af the measurement date. : ’

Ind AS (113) as well as IFRS 13 defines fair value as “rhe price that would Ve o ell e
asset or paid to transfer a liability in an orderly transaction be:ween , .kz‘)&
maxuremenqute. "

Approach and Methodology:

business, economic life é;cle in which the industry and comp:my is | 3
performance of the business, fiture growth po;cn-ﬁzil of the business, bnsinws m agement of
the company, relevance of techmology in the business model, qunidiij} of equity and mnch more. The

results of the valuation exercisc may vary significantly depending on the basis used, the specific.
circumstances and the Judgement of the valuer. In respect of goiing concerns, certain valuation

techniques have evolved over time and are commonly In vogue. :

will acquire Investment un&:ﬁnkixig of PIL, and accordingly, the shéx*z:li;)idm of PIL wili get shares of
MPPPL and PFL that would correspond 1o the value of the Plastic Pzpc manufacturing undertaking

There are several intemationally accepted and commonly used pricing xincthodalugies for determining

the fair value of the shares of 2 company, whose shares are not listed on astock exchange such as:
) - ~uilliled to be Trye Copy

L COStAprO&Ch : \ {?ATTON fNTERMATlQN&\LLlM!TEﬁ
- e TR 5 - =3 3 :

2. Market Appm%ah::s«{c PASTT e AAIE%ED . B W

3. Income Approsch » : Difetior,

nrector
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Tost Approach

The Cost Approach is based on the value per share of the undmly?ng net assets and Habilities of the
| Company, either on a book value basis or replacement cost bas:s'l‘!us valuation approach is used in
cases where the asset base dominates earnings capacity. I have obimned the financial position of the
respective entities as on valuation date. Further PIL, MPPPL and PFL belong to the same promoter
group and the shareholders of PIL, will be entitled 1o the shares o.%' MPPPL and PFL parsuaiﬁt o the
transaction. Thus, transfer of plastic piper manufucturing undataking of PIL fo MPPPL and
Investment undertaking of PIL to PFL may be viewed as an Ez:mrnalﬁg armangement within the group.

number of shires 1o be issued by MPPPL and PFL respectively.

~ The uaderlying basis of réplacement value or realizable value met%zod is demﬁuiuing a hypothetical
liquidation value of the assets. I have not used the replacement vuiiiuc.nr realizable value as there is
neither any major threat to the business of the companies nor they are under liquidation. The
d separation of plastic pipe manufacturing m;ndertaking and mvcstmcnt undertaking of PIL and its
transfer to MPPPL and PFL respectively, is proposed for fnternal xmtrucnmng of the companies and
bringing two different lines of activilies under separate administr%aﬁve control of the independent
companies having focused attention for the respective business, Hm;zever as PIL has already adopted
and prepared its accounts in Ind-AS, the financials of PFL and W?m?"ﬁlg exient its
: ’ ’?\

£e]
required by Ind-AS. c_,\‘:’_

<

Market Price Method

Stock exchange quotations reflect the value of shares or the val 28 a gholffstock.
Value of equity shares under this method is computed based on hidd T it et prigg

quotations of company’s shares on stock exchanges. PIL, MPPPL :md PF
and its shares are not listed on any stock exchange. Also, given the ;:umm!; state of affairs, it is n%
plausible to obtain the comparable companies for PIL, MPPPL and P;?L and accordingly, comparablee
- companies method or relative valuation methods would not be apprépriais. Therefore, this mctho@
cannot be used for any of the companies. o =)

Earnings Method .. Cottified to be True Copy
Value of the business using income appeoach is estimated based on ﬂw earmings capacity of the entity
or net preseat value of cash flows eamed from the business, Profit Emnmgs Capacity Value (PECV)

~ PATTON INTERNATIONAL LIMITED

he i
3t

MONESTO PLAST

Director;

PATTON FINVEST LIMITED] B
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567

~ Method or Discounted Cash Flow {DCF) Method is used to esmnn{e the value of the entity using .

Income Approach,

Whereas DCF Method estimates the value of business by the msh flows which are forecasted 1o be
eamcd in future, PECV method capitalizes future mamtnmablc pmﬁts {based on past trends and
cxpected change in business activities) to estimate the value of the i}usmess

As stntzcd earfier the companies are yet to utilize thcxr full pohmtml zmd are in the process of e'xplomg
various options for strengthening their operations. Past working rc*ults do not indicate true potential

- of these companies. Financial forecasts for a longer term (say two-iim:e years) also cannot be relinbly

drawn at this stage of business restructuring ﬁ)r thesc compamw. In absence of reliable financial

projections for future years and marginal opemﬁon in the past two tilmc Years, in particular,  have not

used the PECV or DCF method of valuation. KL, M 4@\ Cestified to he True CopY
ex

. U)RATTO%& INTERNATIONAL LlMi“i’ED

QJ/
Diréctor.

PATTON FINVES’I‘ LIMITE *

Ny
Dzrext):}t;:-’

MO?%ESTO Fi.AS PROOUCTS PRIVATE UMH‘ED
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Value of Steel Products manufacturing undertaking , Plastzc Pipem

Chapter 5
Valuation Resulis

undertaking and Investment undertaking of PIL

19

AP A 8
Cerlisuio e

PAT‘I‘ON PINVES’I‘ LIMITEL‘f
N o2

Plastic \ ; — o
_ , tic y
et ESE“*’ ; roducts | o, ducts Inv&stme;t\g;g/
Particalars m':m.nn g‘ Mzmnfswturmg Undertaking L
Undertaking Undertaki -
EQUITY & LIABILITIES
1. mmemms*
FUNDS _ :
a) Share Capital 9,03,04,060 - - 9.03,04,060
b) Reserves & Sumlus v :
Statement of Profit and Loss 4,29,81,03,689 9,96,17,458 | 2,35.85,30,851 | 6,75,62,51,998
2. NON-CURRENT f .
LIABILITIES
a) Deferred Tax Lmb‘imes :
(Liabilities) 8,55,80,300 - - 8.55,80,300
3. CURRENT LIABILITIES _
) Short Term Borrowings 74,42.93,126 74,42,93,126
b) Trade Payables 11,23,99.347 | 2.54,708 ' 11,26,54,055
¢) Other Financial Liabilities 23,09,99.695 | r -1 23,09.99,695
d) Short Term Provisions ’
including Tax 51,40.61 341 - - 51,40,61,341
€) Other Current Liabilitics 28,54,27,327 18,98 235 5,00,000 | 28,78.725,562
Total 636,11,68885 | 10,17,70,401 2,35,90,30,351 | 8,82,19,70,137
ASSETS % _
1. NON-CURRENT ASSETS &
a) FIXED ASSETS » B
i) Tangible Assets 1,58,67,73317|  12,39.64.564 - 1 1,71,07.37,881 |
if) Capital Work-in-Progress 6,04,44,965 -1 - 6,04,44,965
b) Non Cusrent Investments 21,15,82.010 -1 2,10,7226.975 | 21,15,82.010 &5
€) Long Term Loans & 3
Advances , 6,24,75,000 -1 6,24,75,000
d) Other Non- Current Assets - - | 107032372 4,49,00,000 [
2. CURRENT ASSETS g . <
a) Inventories 62,33,90,087 58,97303 - | 6292.87.390
: TN
b} Trade Receivables 1,99,70,93,488 998 Copy - !,99,713651486 §;

PATTON INTERNATIONAL LiMITED

W:
Difector.

~tor |

' Director
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75) Cash & Cash Fapivalents

186

_ 16,20,41,612 105313 385224 16,532,149
d) Bank balance Other than - ?
above 83,10,92,046 83,10.92.046
&) Short Term Loans and
Advances 72,59.000 - 72,359,000
f Other Current Assets 43 05,97,642 36,2130 3,39,12,979 46,45,46,851
{gYCurrent Tax Assets 47.0588,012 1 :5 47.05,88,012
Total 5,61,22,45.133 13,68,75,41%8 3,87,96,49,596 | 8,82,19,70,137
Asscts - Liabilities = | (74,8923.752) 2.83,05007 | 72,06,18,745 -
Net Value | (74,89,23,752 3} 2,83,05,0(}7 72,06,18,745 ~
Value of equity shares of MPPPL
o , As at 31-]
[Particulars- Amount (Rs.)
Share Capital 7,00,000
Add: Reserve & Surplus 69,438
Add: Increase in value due to lnd-AS convcrmcn 0/
Net Worth 6,30,562
No. of shares 70,000
Book Value of Equity Shares of INR 10/- cach 9.01

fresh shares cannot be issued at discount as per the pmvisxons af section 53 of the Co
Act 2013
Value of equity shares of PFL . , -
Asaf3[~12§921 5
Particulars Amount (Rs.) % 8
Share Capital __45,00,000 = o
Add: Rescrve & Surplus - 2.94.47,056 = 3
Net Worth __3.39,47,056 & |
Add: Increase in value due to Ind-AS conversion __60,57,246 =
- 4,00,04,302 S
No. of shares 450,000 P
Book Value of Equity Shares of INR 10/~ cach 88.90 g \R
: o
. i % :
Value of Equity Shares of PFL as at 31-12-2021 thus works out to INR. 89/- each =

20

Certified to be Trie Cepy

PATTON INTERNATIONAL LIMITSD

Ds ector
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Chapter 6

In our opinion, the fair value of

® Plastic Pipe manufacturing underiaking of PIL as on 3 1“ December 2

2,83,05,007/-

* PFL is Rs.89/- per share of face valnc Rs.10/- each

Calculation of exc!::mge ratio for transfer of plastxs:
PIL to MPPPL is given below:

| Particulars

Share Exchange Raﬁcﬁé

| |
Investment undertaking of PIL as on 31 March 2021 lSRs. 72,06, }8
» MPPPLisRs. 10. 00/- per share of face value R 10/~ (‘ach

Amount (Rs.)

Numbcr of shares of PO,

Net consideration for uans{'er of Plastic Pipe manufacturing mldcxtaiang
of PIL

2,83,05,007

9030406

Per share valm: of Plastic Pipe manufacturing undertaldng of PIL

Per share value of MPPPL,

3.13

Ratio of shares of MPPFL vs PIL,

10.00

3:10

The share exchange ratio is calculated as 3:10, i.e. shmtkoldcrs of PIL shall be euutied 110}

receive 3 shares of face Va!ue Rs.10/- each of MPPPL for
Rs.10/-

entitlement of Equity Shareholders of PIL in cash to the extertt o
Equity Shares at book value.

Calculation of exchange ratio for fransfe
given below:

Parﬁeulm

wcxy 10 shares of face value
mh held in PIL. MPPPL shall be entitled to discharge thc consideration in respect of

f fractional entitlements of

r of investment und ;'rtaking of PIL to PFL is

& PRIVATE LWATED .

Net consideration for transfer of Investment undertaking of P[{.

Amount (Rs.)

Nmubf:r of shares of PIL.

72,06,18,745

Per share value of Investment undertaking of PIL
Per share value of PFL

9030406

Ratio of shares of PFL vs PII,

79.80

Cértiﬁe :

MONESTO PLAST PRODUC

89.00

MITLD/

Dzrector ‘

Lo be True Copl0

PATTON INTERNAT
mTTON mzwfss*r LI

IOMAL LIMITEb

Of ectm?.

Direftor '
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“+The share exchange ratio is mkm}atcd as 9:10, ie. sharehnlders of PIL shall be entitled to

rccexvef)sharcaofﬁacevalm:llslﬁk

atbookvalue C \fed t0 b Teg
ertilied to be True Co
/ o KU/I//\\ Py

\TTON WTER NATIONAL LIMITED

each of PFL for c:ve.ry 10 shares of face value Rs.10/-
‘each held in PIL. PFL shall be entitled to discharpe the consmemuun in respect of entitlement

of Equity Sharcholders of PIL in cash to the extent ofﬁ‘acuonai entitlements of Equity Shares
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Chapter 7

Limiting Conditions/Disclaimer

1. The report relies ‘upon and assumes, without indcpemiient verification, the accuracy
’ and completeness of all information provided by PIL, MPPPL and PFL.

2. 1does not puzrport to be a guarantor of value, Valnaﬁoxé of companies is an imprecise
science, with value being a matter of Interpretation of facts telatedto the Company
being valved, and reasonable people may differ in their c’:slimatc of value,

3. The analysis is provided solely for the benefit of PIL. MPPPL and PFL and is not

behalf of, and shall not confer rights or remedics t:fpom, any other person other than
them. ' :

4 In famishing the Note, I rescrve the right to amend or replace the Note at any time.
Our views mmsarﬂybasedontbeinfomaﬁonuu;dcavaﬂablgwus, as of the
date hereof. It should be understood that subsequent c?evclopmcnts may affect our
views and that I do not have any obligation to updatc,rewsc or reaffirm the views
expressed in the Note. Nothing contained within the No&%c is or should be relicd upon

as a promise or representation as to the future,

3. Analysis and results are specific to the purpose of ee!culz;ﬁon of the exchange. It may
not be valid for any other purpose. Also, it may not be vahd if doune on behalf of any%
other entity. I have no obligation to update this @ort for evcxits, trends or &=
transactions relating to the Companies or the maﬂct;ét/ecmzomy in general and %

&2

[uied
occuring subsequent to the date of this report. %’
6. 1 have relied upon the information provided by PII, MPPPL and PFL. Also, I have -

been given to understand by PIL, MPPPL and PFL that it has not ;)mi{lcd any releyvant
and material factors and that it has cheqked out rcIévémm or materiality of any
specific information 1o the present exercises with s I case of any doubt.
| Gertifiad to be True Copy :
+ PATTON INTERNATIONAL LIMITED

TN ,@,’*‘JNVEST LIMITED, .
o ' \)}c\% m}r%i
Diretor |

MONESTOP




AT

Accordingly, T do not express any opinion or offer any form of assurance regarding its
accuracy and completeness. Qur conclusions are ba»ed on these assumptions and
other information given by PIL, MPPPL and PFI?%.. Accordingly, I assume no
responsibility for any emrors in the above information md their impact on the present
exercise. Also, I assume no responsibility for techmcal information furnished by PIL,
MPPPL and PFL and belicved to be reliable. '

No investigation of PIL, MPPPL and PFL’s claim to thc title of assets has been made
for the purpose of this valuation. No considemﬁm’i has been given to liens or

encumbrances against the assets. Therefore, no respons:bxhty 1s assumed for matters

fal natore.
e :Z Certifiad to be True Copy

NESTO PLAST PRODUCTS PRIATE

Director
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PATTON

PATTON INTERNATIONAL LIMITED
CIN: U28931WB1990PLC049621
Registered Office: 3C Camac Street, Kolkata-700016, West Bengal.
Phone: (+91 33) 7111 1222 / 7111 1275 ; Fax: (+91 33) 2217 2189
Website: www.pattonindia.com
E-mail 1d: patton@pattonindia.com

POSTAL BALLOT FORM
Serial No.

1. Name(s) of unsecured creditor
And Registered Address

2. Identification No.
[if any]

I/ We hereby exercise my/our vote(s) in respect of the following Resolution, by convening my/our
assent or dissent to the said Resolution by placing a tick ( \/) mark at the appropriate box below:

Description of Resolution I/We assent to the I/We dissent to
resolution (Vote in the resolution
favour) (Vote against)

Approval of the proposed Scheme of
Arrangement for Demerger of the Plastic
Pipe Manufacturing Undertaking and the
Investment Undertaking of Patton
International Limited with Monesto Plast
Products Private Limited and Patton
Finvest Limited respectively under
Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013

Place: Signature of the unsecured creditor:
Date: Telephone No.
Email Id:



INSTRUCTIONS

The cut-off date in terms of the said Rules for determining the eligibility of the unsecured
creditors of the Transferor Company to vote (“Relevant Date’) shall be December 31, 2021. The
votes cast by the unsecured creditors shall be reckoned and scrutinized for all modes with
reference to such Relevant Date.
An unsecured creditor desirous of exercising vote by physical Postal Ballot Form should
complete the Postal Ballot Form in all respects and send it after signature to The Scrutinizer, Ms.
Neha Bansal, Chartered Accountant, 8, Strand Road, Kolkata- 700 001, [E-mail:
neha bansal85@yahoo.com], in the attached postage pre-paid self-addressed Business Reply
Envelope (BRE) which shall be properly sealed with adhesive or adhesive tape. Postage charges
will be borne and paid by the Transferor Company. Postal Ballot Form(s), if deposited in person
or sent by courier or registered/speed post at the expense of the unsecured creditor will also be
accepted.

This Form should be completed and signed by the unsecured creditor (as per the specimen
signature registered with the Company/ Registrar.

In case of the unsecured creditors who are the companies, trusts, societies etc., the duly
completed Postal Ballot Form should be accompanied by a certified copy of the relevant board
resolution/appropriate authorisation with the specimen signature(s) of the authorised
signatory(ies) duly certified/attested.

Consent must be accorded by placing a tick mark in the column, ‘I/We assent to the Resolution’,
or dissent must be accorded by placing a tick mark in the column, ‘I/We dissent to the
Resolution’. Form bearing tick mark in both the columns will be treated as invalid. An unsecured
creditor need not use all his/ her votes nor does he/she need to cast his/her votes in the same way.

Duly completed Postal Ballot Form should reach The Scrutinizer, Ms. Neha Bansal, Chartered
Accountant, 8, Strand Road, Kolkata- 700 001, [E-mail: neha_bansal85@yahoo.com] not later
than 5.00 P.M. on August 24, 2022. Postal Ballot Form received after that date will be strictly
treated as if reply from such unsecured creditor has not been received. The unsecured creditors
are requested to send the duly completed Postal Ballot Form well before the last date providing
sufficient time for the postal transit.

In case any unsecured creditor is desirous of obtaining a duplicate copy of a Postal Ballot Form
or desirous any guidance pertaining to Postal Ballot Forms can write Mr. Binod Kumar
Maheshwari, Company Secretary of the Transferor Company at registered office: 3C Camac
Street, Kolkata-700016, West Bengal, India or through email to
bkmaheshwari@pattonindia.com or can be contacted at +91-9836392600
unsecured creditors are requested NOT to send any other paper along with the Postal Ballot Form
in the enclosed postage prepaid self-addressed Business Reply Envelopes as all such envelopes
will be sent to the Scrutinizer and any extraneous paper found in such envelopes would be
destroyed by the Scrutinizer and the Company would not be able to act on the same.
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ATTENDANCE
SLIP

PATTON

PATTON INTERNATIONAL LIMITED
CIN: U28931WB1990PLC049621
Registered Office: 3C Camac Street, Kolkata-700016, West Bengal.
Phone: (+91 33) 7111 1222 / 7111 1275 ; Fax: (+91 33) 2217 2189
Website: www.pattonindia.com
E-mail Id: patton@pattonindia.com

MEETING OF UNSECURED CREDITORS OF THE TRANSFEROR COMPANY
CONVENED BY THE NATIONAL COMPANY LAW TRIBUNAL, KOLKATA BENCH ON
AUGUST 26, 2022 AT 11:00 A.M.

I/We, certify that I am/We are an unsecured creditor/Proxy/Representative for the unsecured creditor of
the Transferor Company. I/We hereby record my/our presence at the Meeting of the unsecured creditors
of the Transferor Company, convened pursuant to an order dated July 18, 2022 as modified by a
corrigendum order dated July 20, 2022 of Hon’ble National Company Law Tribunal Bench at Kolkata
to be held on August 26, 2022 at 11:00 A.M. at 3C Camac Street, Kolkata 700016.

Name of the unsecure creditor/Proxy/Representative (BLOCK LETTERS)

Signature of unsecured creditor/Proxy/Representative

Unsecure creditor/Proxy holders/Representative are requested to bring this Attendance Slip to the
Meeting and hand over the same at the registration counter duly signed.
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PROXY
FORM

PATTON

PATTON INTERNATIONAL LIMITED
CIN: U28931WB1990PLC049621
Registered Office: 3C Camac Street, Kolkata-700016, West Bengal.
Phone: (+91 33) 7111 1222 / 7111 1275 ; Fax: (+91 33) 2217 2189
Website: www.pattonindia.com
E-mail 1d: patton@pattonindia.com

Before the National Company Law Tribunal, Kolkata Bench

Kolkata
Company Application (CAA) No. 60/KB/2022

In the Matter of :
The Companies Act, 2013
And
In the Matter of :
An application under Sections 230 to 232 of the said Act
And
In the Matter of:
Scheme of Arrangement for Demerger of the Plastic Pipe
Manufacturing  Undertaking and the Investment
Undertaking of Patton International Limited with Monesto
Plast Products Private Limited and Patton Finvest Limited
respectively under Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013;

And
In the matter of:
Patton  International Limited (“PIL”), CIN
U28931WB1990PLC049621, a company existing within
the meaning of the Companies Act, 2013 and having its
registered office at 3C Camac Street, Kolkata-700016,
West Bengal
...Applicant/Transferor Company

And

1. Monesto Plast Products Private Limited (“MPPPL”)
CIN No. U25209WB2018PTC228520, a company
registered and existing within the meaning of the
Companies Act, 2013, having its registered office at
127 NSC Bose Road, Kolkata 700146, West Bengal.

...Applicant/Transferee Company No. 1;



And

2. Patton Finvest Limited (“PFL”) CIN
U65921WB2009PLC133999, a company existing
within the meaning of the Companies Act, 2013 and
having its registered office at 3C Camac Street,

Kolkata-700016, West Bengal.
...Applicant /Transferee Company No. 2.

PROXY FORM FOR MEETING OF UNSECURED CREDITORS OF THE TRANSFEROR
COMPANY CONVENED BY THE NATIONAL COMPANY LAW TRIBUNAL, KOLKATA
BENCH ON AUGUST 26,2022 AT 11:00 A.M.

(Form MGT 11 read with Sections 230 and 105 of the Companies Act, 2013 and Rule 19 of the
Companies (Management and Administration) Rules, 2014)

Name of unsecured creditor
Registered Address
Identification No.

Email 1d

I/ We (*) the undersigned unsecured creditor(s) of Patton International Limited (CIN

U28931WBI1990PLC049621) do hereby nominate and appoint
1. Name:

Address:

Email ID:

Signature: , or failing him/her
2. Name:

Address:

Email ID:

Signature: , or failing him/her
3. Name:

Address:

Email ID:

Signature: , or failing him/her
4. Name:

Address:

Email ID:

Signature: , or failing him/her

as my/our PROXY to act for me/us and on my/our behalf at the Meeting of the unsecured creditors of
Patton International Limited to be held on August 26, 2022 at 11:00 A.M. at 3C Camac Street, Kolkata
700016 which time and place the unsecured creditors of the Transferor Company are requested to attend
the said meeting for the purpose of considering and if thought fit, approving with or without modification,
the proposed Scheme of Arrangement for Demerger of the Plastic Pipe Manufacturing Undertaking and
the Investment Undertaking of Patton International Limited with Monesto Plast Products Private Limited
and Patton Finvest Limited respectively under Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 and at such meeting or any adjournment thereof to vote for me/us and on my/our
behalf [here, ‘if for’, insert ‘for’; ‘if against’, insert ‘against’ and in the latter
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case, strike out the words below after ‘Scheme of Arrangement’] the said Scheme of Arrangement either
with or without modification as my/our proxy may approve.

Signed this............ dayof.......... 2022 .
Affix
. . R
Signature of unsecured creditor........................ :tvaer:;e

Signature of Proxy holder(s)...........ccooviiiiiiiiiiiiiin..

NOTES:

1.
2.

3.
4.

5.

Please affix appropriate Revenue Stamp before putting Signature.

The proxy duly stamped, signed and completed must be deposited at the Registered Office of the
Company at least 48 hours before the commencement of the meeting.

A proxy need not be a unsecured creditor of the Transferor Company

Alterations, if any made in the form of proxy must be initialled by the unsecured creditor of the
Transferor Company

In case of multiple proxies, the Proxy later in the time shall be accepted.

(*) Strike out whichever not applicable
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