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Before the National Company Law Tribunal, Kolkata Bench 

Kolkata 
Company Application (CAA) No. 60/KB/2022 

------------------ 

In the Matter of : 
The Companies Act, 2013 

And 
In the Matter of : 
An application under Sections 230 to 232 of the said Act 

And 
In the Matter of: 
Scheme of Arrangement for Demerger of the Plastic Pipe 
Manufacturing Undertaking and the Investment 
Undertaking of Patton International Limited with Monesto 
Plast Products Private Limited and Patton Finvest Limited 
respectively under Sections 230 to 232 and other 
applicable provisions of the Companies Act, 2013; 

And 
In the matter of: 
Patton International Limited (“PIL”), CIN 
U28931WB1990PLC049621, a company existing within 
the meaning of the Companies Act, 2013 and having its 
registered office at 3C Camac Street, Kolkata-700016, 
West Bengal 

…Applicant/Transferor Company 

And 

1. Monesto Plast Products Private Limited
(“MPPPL”) CIN No. U25209WB2018PTC228520, a
company registered and existing within the meaning
of the Companies Act, 2013, having its registered
office at 127 NSC Bose Road, Kolkata 700146, West
Bengal.

…Applicant/Transferee Company No. 1; 

And 

2. Patton Finvest Limited (“PFL”) CIN
U65921WB2009PLC133999, a company existing
within the meaning of the Companies Act, 2013 and
having its registered office at 3C Camac Street,
Kolkata-700016, West Bengal.

…Applicant /Transferee Company No. 2. 
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FORM NO. CAA-2 

NOTICE CONVENING MEETING OF UNSECURED CREDITORS OF PATTON 
INTERNATIONAL LIMITED 

To, 
The Unsecured Creditors of Patton International Limited (“Transferor Company”/ “PIL”), 

NOTICE is hereby given that by an Order dated  July 18, 2022, modified by a corrigendum order dated 
July 20, 2022 (the “said Order”) the Hon’ble National Company Law Tribunal, Kolkata Bench 
(“NCLT, Kolkata”) has directed a meeting to be held of the unsecured creditors of Patton International 
Limited, CIN: U28931WB1990PLC049621; PAN: AABCP7901M the Transferor Company, for the 
purpose of considering, and if thought fit, approving, with or without modification, the proposed Scheme 
of Arrangement for Demerger of Patton International Limited with Monesto Plast Products Private 
Limited CIN: U25209WB2018PTC228520; PAN:AAMCM1702G and Patton Finvest Limited CIN: 
U65921WB2009PLC133999; PAN: AAECP9991Q (“Scheme”).  

In pursuance to the Order and as directed therein, further notice is hereby given that a meeting of the 
unsecured creditors of the Transferor Company will be held at 3C Camac Street, Kolkata 700016, West 
Bengal on August 26, 2022 at 11 A.M. at which time and place the said unsecured creditors are requested 
to attend.  

Copies of the Scheme, Explanatory Statement pursuant to Section 230(3) read with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable 
provisions of the Companies Act, 2013 along with all annexures to such Explanatory Statement and 
Form of Proxy are enclosed herewith and can also be obtained free of charge at the registered office of 
the Company or at the office of Advocate, Ms. Ashika Daga, Temple Chambers, 1st floor, Room No. 35, 
6, Old Post Office Street, Kolkata- 700001. A copy of this notice and the accompanying documents are 
also placed on the website of the Transferor Company viz. www.pattonindia.com. Persons entitled to 
attend and vote at the meeting may vote in person or by proxy, provided that all proxies in the prescribed 
form are deposited at the registered office of the Transferor Company at 3C Camac Street, Kolkata-
700016, West Bengal not later than 48 hours before the meeting. 

The Hon’ble Tribunal has appointed Ms. Neha Somani, Practising Company Secretary to be the 
Chairperson of the said meeting of the unsecured creditors of the Transferor Company and Ms. Neha 
Bansal, Chartered Accountant, to be the Scrutinizer for the said meeting.  

The above-mentioned Scheme, if approved at the aforesaid meeting, will be subject to the subsequent 
sanction of the Hon’ble Tribunal. 

Dated: July 24, 2022 
Place: Kolkata 

Ms. Neha Somani 
Chairperson appointed for the Meeting 

PATTON INTERNATIONAL LIMITED 
CIN-U28931WB1990PLC049621  
3C Camac Street, Kolkata-700016, West Bengal 
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NOTES FOR MEETING OF THE UNSECURED CREDITORS OF THE TRANSFEROR 
COMPANY: 

1. ONLY UNSECURED CREDITORS OF THE TRANSFEROR COMPANY AS ON DECEMBER
31, 2021 MAY ATTEND AND VOTE EITHER IN PERSON OR BY PROXY. AN UNSECURED
CREDITOR ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF /
HERSELF. SUCH PROXY NEED NOT BE AN UNSECURED CREDITOR OF THE
TRANSFEROR COMPANY.

The authorized signatory of a body corporate which is an unsecured creditor of the Transferor
Company as on December 31, 2021 may attend and vote at the meeting of the unsecured creditor of
the Transferor Company provided a certified copy of the resolution of the board of directors or other
governing body of the body corporate authorizing such representative to attend and vote at the
meeting of the unsecured creditors of the Transferor Company, is deposited at the registered office
of the Company or sent by email at bkmaheshwari@pattonindia.com not later than 48 (forty eight)
hours before the scheduled time of the commencement of the meeting of the unsecured creditors of
the Transferor Company.

2. A Proxy form is sent herewith. Proxies submitted on behalf of the companies, societies etc., must
be supported by an appropriate resolution/authority, as applicable. The instrument of Proxy in order
to be effective, should be deposited at the registered office of the Transferor Company or sent by
email at bkmaheshwari@pattonindia.com, duly completed and signed, not less than 48 hours before
the scheduled time of the commencement of the meeting.

3. The form of proxy can be obtained free of charge from the registered office of the Company or from
the office of Ms. Ashika Daga, Advocate On Record, Temple Chambers, 1st floor, Room No. 35,
6, Old Post Office Street, Kolkata – 700001.

4. In terms of the Order dated July 18, 2022 modified by a corrigendum order dated July 20, 2022
passed by the Hon’ble Tribunal, meeting of unsecured creditors of the Transferor Company
(“Meeting”) will be held physically at 3C Camac Street, Kolkata 700016, West Bengal in
accordance with provisions of Companies Act, 2013 and Companies (Management and
Administration) Rules, 2014. The detailed procedure for participation at the Meeting is given
hereinbelow:

Only Unsecured Creditors of the Applicant Company may attend physically and vote (either in 
person or by proxy or by authorized representative under Section 113 of the Companies Act, 
2013) at the Unsecured Creditors meeting. The representative of a body corporate which is an 
Unsecured Creditor of the Applicant Company may attend and vote at the Unsecured Creditors 
meeting provided a certified true copy of the resolution of the Board of Directors or other 
governing body under Section 113 of the Companies Act, 2013 authorizing such representative 
to attend and vote at the Unsecured Creditors meeting is deposited at the Registered Office of 
the Applicant Company not later than 48 hours before the meeting. 

5. As per Order dated July 18, 2022 modified by a corrigendum order dated July 20, 2022 of the
Hon’ble Tribunal, the presence of the unsecured creditors will be recorded by means of an
attendance slip duly completed and signed.
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6. The quorum for the meeting of the unsecured creditors of the Transferor Company shall be as
prescribed under Section 103 of the Companies Act, 2013 read with the rules made thereunder as
mentioned in the said Order of the Hon’ble Tribunal.

7. The Notice along with all annexures is being sent by e-mail to all the unsecured creditors who have
registered their E-mail IDs with the Transferor Company and physical copy of the Notice along
with all annexures is being sent in permitted mode to all the unsecured creditors who have not
registered their E-Mail IDs and whose names appear in the list of unsecured creditors as on
December 31, 2021.

8. The notice convening the meeting will be published through advertisement in (i) “The Telegraph”
(Kolkata Edition) in the English language; and (ii) translation thereof in “Anandabazar Patrika”
(Kolkata Edition) in Bengali language as per the requirements of Section 230 of the Companies
Act, 2013 in Form No. CAA 2 of the Companies (Compromises, Arrangements & Amalgamations)
Rules, 2016.

GENERAL INFORMATION TO UNSECURED CREDITORS (AS ON DECEMBER 31, 2021) 

9. The aforesaid resolution for approval of the Scheme shall, if passed by a majority in number
representing three-fourths in value of all unsecured creditors of the Transferor Company casting their
votes, as aforesaid, shall be deemed to have been duly passed on the date of the said meeting (i.e.
August 26, 2022) of the unsecured creditors of the Transferor Company under Section 230(1) read
with Section 232(1) of the Companies Act, 2013.

10. The documents referred to in the Notice and accompanying Explanatory Statement shall be
available for inspection without any fee by the unsecured creditors on all working days (except
Saturdays, Sundays and Public holidays) during 10.00 A.M. to 4.00 P.M. at the Registered Office
of the Transferor Company, from the date of dispatch of this Notice up to the date of the Meeting
and shall also be available for inspection at the Meeting. This Notice of the Meeting of unsecured
creditors of the Transferor Company is also displayed / posted on the website of the Transferor
Company viz. www.pattonindia.com.

DECLARATION OF RESULTS ON THE RESOLUTION 

11. The results of the voting on the resolution(s) set out in the Notice, will be declared on or before
August 29, 2022. The declaration of results, together with the Scrutinizer’s report, will be displayed
on the Notice Board of Transferor Company at its registered office, on the website of the Transferor
Company viz. (www.pattonindia.com).

Dated: July 24, 2022 
Place: Kolkata 

Ms. Neha Somani 
Chairperson appointed for the Meeting 

PATTON INTERNATIONAL LIMITED 
CIN-U28931WB1990PLC049621  
3C Camac Street, Kolkata-700016, West Benga 
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Before the National Company Law Tribunal, Kolkata Bench 

Kolkata 
Company Application (CAA) No. 60/KB/2022 

------------------ 

In the Matter of : 
The Companies Act, 2013 

And 
In the Matter of : 
An application under Sections 230 to 232 of the said Act 

And 
In the Matter of: 
Scheme of Arrangement for Demerger of the Plastic Pipe 
Manufacturing Undertaking and the Investment 
Undertaking of Patton International Limited with Monesto 
Plast Products Private Limited and Patton Finvest Limited 
respectively under Sections 230 to 232 and other 
applicable provisions of the Companies Act, 2013; 

And 
In the matter of: 
Patton International Limited (“PIL”), CIN 
U28931WB1990PLC049621, a company existing within 
the meaning of the Companies Act, 2013 and having its 
registered office at 3C Camac Street, Kolkata-700016, 
West Bengal 

…Applicant/Transferor Company 

And 

3. Monesto Plast Products Private Limited
(“MPPPL”) CIN No. U25209WB2018PTC228520, a
company registered and existing within the meaning
of the Companies Act, 2013, having its registered
office at 127 NSC Bose Road, Kolkata 700146, West
Bengal.

…Applicant/Transferee Company No. 1; 

And 

4. Patton Finvest Limited (“PFL”) CIN
U65921WB2009PLC133999, a company existing
within the meaning of the Companies Act, 2013 and
having its registered office at 3C Camac Street,
Kolkata-700016, West Bengal.

…Applicant /Transferee Company No. 2. 
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EXPLANATORY STATEMENT UNDER SECTION 230(3) AND OTHER APPLICABLE 
PROVISIONS OF THE COMPANIES ACT, 2013 AND RULE 6 OF THE COMPANIES 
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016. 

1. DETAILS OF ORDER OF THE TRIBUNAL DIRECTING CALLING, CONVENING AND
CONDUCTING OF MEETING:

Pursuant to an order dated July 18, 2022 as modified by a corrigendum order dated July 20, 2022,
passed by the National Company Law Tribunal, Kolkata Bench (“Tribunal”) in Company
Application No.60/KB/2022, a meeting of the unsecured creditors of the Transferor Company is
being convened at  3C, Camac Street, Kolkata 700016, on Tuesday, August 26, 2022 at 11:00
A.M. for the purpose of considering and if thought fit, approving, with or without modification(s),
the Scheme of Arrangement for Demerger of the Plastic Pipe Manufacturing Undertaking and the
Investment Undertaking of Patton International Limited with Monesto Plast Products Private
Limited and Patton Finvest Limited respectively under Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 (“Scheme”), annexed as Annexure 1.

2. RATIONALE

The Rationale of the said Scheme of Arrangement are, inter alia, as follows:

This scheme of arrangement envisages demerger of the Plastic Pipe Manufacturing 
Undertaking and the Investment Undertaking of PIL in favour of two group companies 
under the same management, namely MPPPL and PFL respectively. 

2.1 PIL intends to develop/restructure its three businesses to achieve optimum growth 
and development of all the businesses separately and to have separate concentrated focus 
on the Steel Product Manufacturing Undertaking, Plastic Pipe Manufacturing 
Undertaking and the Investment Undertaking.  

2.2 MPPLL is a newly incorporated company desirous of engaging in the business of 
plastic product manufacturing and is empowered by the Objects Clause of its 
Memorandum & Articles of Association to undertake the business of manufacturing 
plastic products.  MPPPL is planning to expand its business operations and is desirous 
of expanding in plastic product manufacturing activities in India and abroad.  

2.3 PFL is an existing non-banking financial company engaged in the business of 
investment and finance. PFL is planning to expand its business operation and is desirous 
to expend its investment and finance activities.  

2.4 The nature of risk and competition involved in all the undertakings of PIL are 
divergent and consequently each undertaking is capable of attracting different sets of 
investors.  Moreover, the core activities which have been so far carried out by PIL, have 
potential for growth and development, and require large infusion of funds and require 
undivided care and attention.  Therefore, all the undertakings need separate set of 
directions and investment for development, expansion and optimum growth of their 
respective businesses and maximization of shareholders’ value. 

2.5 Steel Product manufacturing business is the core business of PIL which needs 
special attention of the Management to seize the new opportunities which this segment 
offers.  To be competitive and maintain its market share in domestic as well as in 
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international market, it is necessary to improve operational and administrative efficiency 
and create the requisite infrastructure for growth and diversification.  The scheme for 
separation of Plastic Pipe Manufacturing Undertaking and the Investment Undertaking 
of PIL, will lead to better and more efficient management of its core Steel Product 
manufacturing activity having better focus and undivided attention in the best interests of 
its stakeholders. 

2.6 The proposed scheme will enable MPPPL to undertake plastic product 
manufacturing business currently being carried out by PIL, under separate management 
having greater focus and attention in an efficient manner.  Furthermore, MPPPL will 
avoid the gestation period involved in acquiring and developing new ventures. 

2.7 The propose scheme will enable PFL to expand the investment and financing 
activity, which currently carried out by PIL, under separate umbrella of management 
having greater focus and attention in an efficient manner.  

2.8 In view of the aforesaid and in order to develop / restructure the business to be 
carried on in future a stand-alone basis without encumbering the Steel product 
manufacturing business of PIL, it is considered desirable and expedient to reorganize 
and reconstruct PIL by transferring Plastic Pipe Manufacturing Undertaking and 
Investment Undertaking to MPPPL and PFL respectively. 

2.9 The scheme will have beneficial results for all the companies, their shareholders 
and all concerned 
… 

PART – II 

(DEMERGER OF PLASTIC PIPE MANUFACTURING UNDERTAKING AND 
INVESTMENT UNDERTAKING) 

4. CONSIDERATION – ISSUE OF SHARES

4.1  Upon the Scheme becoming operative MPPPL shall, in consideration of the
transfer and vesting of Plastic Pipe Manufacturing undertaking, without further
application, issue and allot shares on a proportionate basis to the shareholders of PIL as
on the Effective Date in the following ratio (the entitlement ratio).

Equity Shares - 
3 (Three) Equity Share of Rs.10/- each credited as fully paid up (“New MPPL Equity 
Shares”) for every 10 (Ten) Equity Shares of Rs.10/- each credited as fully paid up held 
by them in PIL. 

4.2  Upon the Scheme becoming operative PFL shall, in consideration of the transfer 
and vesting of Investment undertaking, without further application, issue and allot shares 
on a proportionate basis to the shareholders of PIL as on the Effective Date in the 
following ratio (the entitlement ratio). 

Equity Shares - 
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9 (Nine) Equity Share of Rs.10/- each credited as fully paid up (“New PFL  Equity 
Shares”) for every 10 (Ten) Equity Shares of Rs.10/- each credited as fully paid up held 
by them in PIL. 

4.3 The New MPPPL Equity Shares and New PFL Equity Shares to be issued by 
MPPPL and PFL under Clause 4.1 and 4.2 respectively, shall, in all respects, rank pari 
passu with the existing shares of MPPPL and PFL and shall rank for dividends from the 
date of their allotment.  

4.4 Notwithstanding anything contained in Clause 4.1, MPPL shall be entitled to 
discharge the consideration in respect of entitlements of the Equity Shareholders of PIL 
either by way of issue of Equity shares in MPPPL as per the Entitlement Ratio provided 
in Clause 4.1 or by way of payment in cash to the extent of the fractional entitlements of 
the Equity Shares.  

4.5 Notwithstanding anything contained in Clause 4.2, PFL shall be entitled to 
discharge the consideration in respect of entitlements of the Equity Shareholders of PIL 
either by way of issue of Equity shares in PFL as per the Entitlement Ratio provided in 
Clause 4.2 or by way of payment in cash to the extent of the fractional entitlements of the 
Equity Shares. 

4.6 Notwithstanding anything contained in this Scheme, in case after the allotment as 
per Clause 4.1  of fresh shares by MPPPL to the shareholders of PIL, in case dissenting 
shareholder(s) of MPPPL aggregating to shareholding of not more than 7.50% of the 
total  issued share capital of MPPPL indicate their unwillingness to continue to hold such 
shares issued by MPPPL, MPPPL will forthwith will take all steps to buy-back such 
shares from those dissenting shareholders at a fair value to be decided by a Registered 
Valuer to be appointed for this purpose. In case the total shareholding of the dissenting 
shareholders is more than 7.5% of the total share capital of MPPPL, MPPPL will buy-
back upto 7.5% of the shares held by such dissenting shareholders on a proportionate 
basis.   

4.7 Notwithstanding anything contained in this Scheme, in case after the allotment as 
per Clause 4.2 of fresh shares by PFL to the shareholders of PIL, in case dissenting 
shareholder(s) of PFL aggregating to shareholding of not more than 7.50% of the total  
issued share capital of PFL indicate their unwillingness to continue to hold such shares 
issued by PFL, PFL will forthwith will take all steps to buy-back such shares from those 
dissenting shareholders at a fair value to be decided by a Registered Valuer to be 
appointed for this purpose. In case the total shareholding of the dissenting shareholders 
is more than 7.5% of the total share capital of PFL, PFL will buy-back upto 7.5% of the 
shares held by such dissenting shareholders on a proportionate basis.   

5. TRANSFER OF THE PLASTIC PIPE MANUFACTURING UNDERTAKING

5.1 With effect from the Appointed Date, the Plastic Pipe manufacturing undertaking
shall be transferred to MPPPL at its book value for all the estates and interest of PIL
therein, subject however, to all charges, liens, lispendens, mortgages and encumbrances,
if any, affecting the same or any part thereof specific to the Plastic Pipe manufacturing
undertaking.



11 | 22 

5.2 The transfer of the movable and immovable assets comprised therein shall be 
effected by PIL delivering possession of the same to MPPPL. 

5.3 A statement of Assets relating to Plastic Pipe manufacturing undertaking as 
appearing in the books of account of PIL as on 31st December 2021 is set out in Schedule 
1 hereto.  The same shall be transferred to MPPPL in terms of this scheme at their said 
respective book values.  

5.4 All debts, liabilities, duties and obligations of PIL relating to the Plastic Pipe 
manufacturing undertaking whether or not provided for in the books of accounts of PIL, 
whether disclosed or undisclosed in the Balance Sheet shall become the debts, liabilities, 
duties and obligations of MPPPL pursuant to the provisions of Section 232 of the Act.  
MPPPL undertakes to meet, discharge and satisfy the same to the exclusion of PIL and to 
keep PIL indemnified at all times from and against all such debts, liabilities, duties and 
obligations and from and against all actions, demands and proceedings in respect thereof. 

5.5 The Plastic Pipe manufacturing undertaking is to belong to and be vested in 
MPPPL at book values, without any further act or deed.  The Plastic Pipe manufacturing 
undertaking would include movable and immovable assets and as are augmented or added 
to during the time this scheme is pending for consideration of the NCLT, and shall be vested 
in MPPPL and/or deemed to be transferred or vested in MPPPL and shall become the 
property of MPPPL at book value, pursuant of the provisions of sections 230 to 232 and 
vesting thereof in the name of MPPPL. 

5.6 MPPPL shall, at any time after the vesting order passed under this scheme be 
entitled to get recording of the change in the legal title on the vesting of the said assets 
pursuant to the terms and conditions of the scheme and pursuant to the provisions of sections 
230 to 232 of the Companies Act.  PIL and MPPPL shall jointly and severally be authorised 
to execute any further documentation as are or may be required to remove any difficulties 
and carry out any formalities or compliance for the implementation of this scheme. 

6. TRANSFER OF THE INVESTMENT UNDERTAKING

6.1 With effect from the Appointed Date, the Investment undertaking shall be 
transferred to PFL at its book value for all the estate and interest of PIL therein, subject 
however, to all charges, liens, lispendens, mortgages and encumbrances, if any, affecting 
the same or any part thereof specific to the Investment undertaking.  

6.2 The transfer of the movable assets comprised therein shall be effected by PIL 
delivering possession of the same to PFL.  

6.3 A statement of Assets relating to Investment undertaking as appearing in the books 
of account of PIL as on 31st December 2021 is set out in Schedule 1 hereto.  The same shall 
be transferred to PFL in terms of this scheme at their said respective book values.  

6.4 All debts, liabilities, duties and obligations of PIL relating to the Investment 
undertaking whether or not provided for in the books of accounts of PIL, whether disclosed 
or undisclosed in the Balance Sheet shall become the debts, liabilities, duties and obligations 
of PFL pursuant to the provisions of Section 232 of the Act.  PFL undertakes to meet, 
discharge and satisfy the same to the exclusion of PIL and to keep PIL indemnified at all 
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times from and against all such debts, liabilities, duties and obligations and from and against 
all actions, demands and proceedings in respect thereof. 

6.5 The Investment undertaking is to belong to and be vested in PFL at book values, 
without any further act or deed.  The Investment undertaking would include movable and as 
are augmented or added to during the time this scheme is pending for consideration of the 
NCLT, and shall be vested in PFL and/or deemed to be transferred or vested in PFL and 
shall become the property of PFL at book value, pursuant of the provisions of sections 230 
to 232 of the Act and vesting thereof in the name of PFL. 

6.6 PFL shall, at any time after the vesting order passed under this scheme be entitled 
to get recording of the change in the legal title on the vesting of the said investments pursuant 
to the terms and conditions of the scheme and pursuant to the provisions of sections 230 to 
232 of the Companies Act.  PIL and PFL shall jointly and severally be authorised to execute 
any further documentation as are or may be required to remove any difficulties and carry 
out any formalities or compliance for the implementation of this scheme. 

3. PARTICULARS OF THE APPLICANT COMPANIES

3.1. Patton International Limited (herein after referred to as “PIL” ) was incorporated under 
the Companies Act, 1956 on August 20, 1990 as a public limited company under the name 
ETL Patton Limited. The name of the Applicant/ Transferor Company was changed to 
Patton International Limited (hereinafter referred to as “PIL” and/or “Transferor 
Company”) on December 10, 1993. PIL is closely held public company and not listed 
with any stock exchange. PIL is engaged in three distinct undertakings, namely Steel 
Products manufacturing business undertaking, Plastic Pipe manufacturing undertaking 
and Investment business undertaking. The Corporate Identification Number of the 
Company is U28931WB1990PLC049621 and PAN number is AABCP7901M. 

3.2. The Company’s registered office is situated at 3C Camac Street, Kolkata-700016, West 
Bengal, India. The Company’s website address is www.pattonindia.com and email 
address is bkmaheshwari@pattonindia.com. 

3.3. The objects for which PIL has been incorporated are set out in the Memorandum of 
Association and some of the objects are briefly stated as under: 

a. To carry on business of manufacturing, fabricating, making moulding,
shaping, trading, dealing, buying, selling, exporting, importing, repairing,
installing, letting or otherwise dealing in storage tank, reservoirs, waterworks,
filter, beds, pipes, appliances, fasteners, hardware tools and components made
of steel, metal, plastic, rubber and of any other synthetic and chemical
substance and do all other works and things necessary for obtaining, storing,
delivering, measuring and distributing water, oils, chemicals, pesticides and
other liquid substance.

b. To carry on the business of generation, development, accumulation,
production, manufacture, purchase, process, transformation, distribution,
transmission, sale, supply, exchange, renovation, alternation, modernization,
dealing Renewable Energy, business of any kind like solar energy, wind
energy, bio mass gas or rooftop solar power plant or any other form of
renewable energy or any products or by products derived from any such
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business or energy and to set up any power plants, solar parks, solar energy 
system, construct, lay down, establish, promote, erect, build or install, 
commission, maintain, run all necessary power generating stations, power 
sub-station workshop, repair shop, wires, cables, transmission line, 
accumulators, towers, terminals meter, street light, other power plants based 
on any source of energy as may be developed for the power of conversation, 
distribution and supply or solar energy or any kind of energy of participating 
industries, state electricity boards, or any other boards for industrial, 
commercial, domestic, public and other purposes and also to provide regular 
services for repairing and maintenance of all distribution and supply lines. 

c. To lend, invest or deal with money either with or without interest or security,
including in current or deposit account with any Bank or Banks, other person
or persons upon such terms, conditions and manner as may from time to time
be determined and to receive money on deposit subject to provision of section
58 A of the Companies Act 1956, and direction issued by the Reserve Bank of
India or loan upon such terms and conditions as the Company may approve,
subject to the provisions of the Companies Act. Provided that the company
shall not do any banking business as defined under the Banking Regulation
Act, 1940.

d. To borrow or raise or secure the payment of money from any Bank or Banks
or any financial institutions or any other person or persons for the purpose of
the Company’s main business in such manner and on such terms and with such
rights, powers and privileges as the Company may think fit and particularly
by the issue of or upon bonds, debentures, bills of exchange or promissory
notes or other obligation or securities of the Company and with the view to
hypothecate and/or in any way encumber or create charge on the undertaking
and all or any of the immoveable and/or moveable properties, present or
future, and all or any of the uncalled capital for the time being of the Company
and to purchase, redeem or pay off any such securities.

3.4. Monesto Plast Products Private Limited (“Transferee Company No. 1”/ “MPPPL”) was 
incorporated under the Companies Act, 2013 on October 16, 2018 as a private company. 
The Corporate Identification Number of the Company is 
U25209WB2018PTC228520and PAN No. is AAMCM1702G. 

3.5. The Transferee Company No. 1’s registered office is situated at 127 NSC Bose Road, 
Kolkata 700146, West Bengal. 

3.6. The objects for which MPPPL has been incorporated are set out in the Memorandum 
of Association and some of the objects are briefly stated as under: 

a. To enter into partnership or into any arrangement of sharing profits, union of
interest, joint venture, reciprocal concession or co-operation with persons or
companies carrying on or engaged in the main business or transaction of this
Company.

b. To apply for purchase, or otherwise, acquire any patent, patent right, copyright,
trademarks, formulate, license, lease, concessions, conferring any exclusive or
limited right to use or other information as to any invention which may seem
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capable of being used for any of the purposes of the Company or the acquisition of 
which may directly or indirectly benefit the Company, and to use, exercise, develop 
or grant licenses in respect of the property, rights, or information so acquired. 

c. To enter into contracts, agreements and arrangements with any other company,
firm or person for the carrying out by such other company, firm or person on behalf
of the Company of the objects for which the Company is formed.

3.7. Patton Finvest Limited (“Transferee Company No. 2”/ “PFL”) was incorporated under 
the Companies Act, 1956 on March 19, 2009 as a private company. The Corporate 
Identification Number of the Company is U65921WB2009PLC133999 and PAN No. is 
AAECP9991Q. 

3.8. The Transferee Company No. 2’s registered office is situated at 3C Camac Street, 
Kolkata-700016, West Bengal. 

3.9. The objects for which PFL was incorporated are set out in the Memorandum of 
Association and some of the objects are briefly stated as under: 

a. To carry on business of an investment company to provide industrial finance and
to underwrite, sub-underwrite, to invest in and acquire, hold, sell, buy or otherwise
deal in shares, debentures, debenture stocks, bonds, units, obligations and
securities issued by Government as well as those issued by municipalities or Public
Authorities or Bodies and shares, stocks, debentures, debenture-stocks, bonds,
obligations and securities issued and/or guaranteed by any Company, corporation
or firm incorporated or established in India, real estates or properties either out of
its own funds or out of funds that the company, might borrow by issue of debentures
or from bankers or otherwise howsoever in any other manner whatsoever & to
manage investment pools syndicates in shares, stocks, securities, finance and real
estate.

b. To negotiate and/or enter into agreement and contracts with individuals,
companies, corporations, and other organizations, foreign or Indian for obtaining
or providing technical, financial or any other assistance for carrying out all or any
of the objects of the Company, and also for the purpose of development of
manufacturing projects on the basis of know ow and/or financial participation and
for technical collaboration and to acquire or provide necessary formulas patent
rights etc., for furthering the objects of the Company and to carry on the business
of investment company and to invest in and acquire, hold and del in shares, stocks,
debenture stocks, bonds, obligations and securities issued or guaranteed, by any
company constituted or carrying on business in India or elsewhere and debenture,
debenture stocks, bonds, obligations and securities, issued or guaranteed by any
Government, State, dominion, sovereign, rules, commissioners, public body or
authority, supreme municipal local or otherwise, whether in India or elsewhere.

c. To lend, or deal with money out of surplus fund of the company not immediately
required either with or without interest or security, including in current or deposit
account with any Bank or Banks other person or persons upon such terms,
conditions and manner as may from time to time be determined and to receive
money on deposit subject to provision of section 3(1)(III)(d) of the Companies Act,
1956 and direction issued by Reserve Bank of India on loan upon such terms and
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conditions as the Company may approve, subject to the provision of Companies 
Act, 1956. Provided the Company shall not do any banking business as defined 
under the Banking Regulation Act, 1949. Company shall not carry on any Chit Fund 
business. 

d. To borrow or raise or secure the payment of money from any Bank or Banks of any
financial institution or any other person or persons for the purpose of Company’s
main business in such manner and on such terms and with such rights, powers and
privileges as the Company may think fit and particularly by issue of bills of
exchange, promissory notes or other obligation or securities of the Company and
with a view to hypothecate and/or in any way encumber or create charge on the
undertaking and all or any of the immovable and movable properties recent or
future, and all or any of the uncalled capital for the time being of the company and
to purchase, redeem or pay off any such securities.

3.10. Till the date of approval of the scheme there has been no change in the name, registered 
office and objects of the companies. 

4. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMPS”) OF
THE APPLICANT COMPANIES AS ON DECEMBER 31, 2021 ALONG WITH THEIR
ADDRESSES

DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMPs”) OF PIL / THE TRANSFEROR 
COMPANY 

Sl. 
No. 

Name Designation Address No. of 
shares 

% of 
shareholding 

DIRECTORS 
1 Shri Hari Prasad 

Budhia 
Whole Time 
Director 

24, Ballygunge Circular 
Road, Kolkata 700019 

NIL 0.00 

2 Shri Sanjay Budhia Managing 
Director 

24, Ballygunge Circular 
Road, Kolkata 700019 

2053155 22.74% 

3 Smt. Minu Budhia Director 24, Ballygunge Circular 
Road, Kolkata 700019 

2122495 23.50% 

4 Shri Sunil Mitra Independent 
Director 

No.241, Shantipally, 4th 
floor, Rajdanga, 
Kolkata 700 107 

NIL 0.00 

5 Shri Probir Roy Independent 
Director 

10 Sourin Roy Road, 
Behala, Kolkata 700 
034 

NIL 0.00 

 6 Shri Binod Kumar 
Maheshwari 

Company 
Secretary 

S-7/21, Industrial 
Housing Estate, 
Sapuipara, Bally, 
Howrah 711227

NIL 0.00 
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DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMPs”) OF MPPPL/THE 
TRANSFEREE COMPANY NO.1  

Sl. 
No. 

Name Designation Address No. of 
shares 

% of 
shareholding 

DIRECTORS 
1 Mr. Sudhir Singhal Director 5 Naru Path, Narain 

Singh Road, Adarsh 
Nagar, Jawahar Nagar, 
Jaipur, Rajasthan 
302004  

NIL 0.00 

2. Mr. Sandip Kumar 
Goyal 

Director 118/44/2 Price Anwar 
Shah Road, Lake 
Gardens, Kolkata 
700045 

NIL 0.00 

DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMPs”) OF THE TRANSFEREE 
COMPANY NO.2 

1. Shri Hari Prasad 
Budhia 

Director 24, Ballygunge Circular 
Road, Kolkata 700019 

NIL 0.00 

2. Shri Sanjay Budhia Director 24, Ballygunge Circular 
Road, Kolkata 700019 

102312 22.74% 

3. Smt. Minu Budhia Director 24, Ballygunge Circular 
Road, Kolkata 700019 

105767 23.50% 

4. Smt. Uma Budhia Director 24, Ballygunge Circular 
Road, Kolkata 700019 

NIL 0.00 

5. APPROVAL OF THE BOARD OF DIRECTORS OF THE PIL/TRANSFEROR
COMPANY 

The Board of Directors of the Transferor Company at their Meeting held on January 29, 2022 
unanimously approved the Scheme, as given below: 

Name of Director Voted in favour / against / did not 
participate or vote 

Shri Hari Prasad Budhia      Whole Time Director 
Shri Sanjay Budhia Managing Director 
Smt. Minu Budhia Director 
Shri Sunil Mitra Independent Director 
Shri Probir Roy Independnet Director 
Shri Krishnan Srinivasan         Independent Director 

Voted in Favour 

6. APPROVAL OF THE BOARD OF DIRECTORS OF THE MPPPL/TRANSFEREE
COMPANY NO. 1 

The Board of Directors of the Transferee Company No. 1 at their Meeting held on January 29, 
2022 unanimously approved the Scheme, as given below: 
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Name of Director Voted in favour / against / did not 
participate or vote 

Mr. Sudhir Singhal Director 
Mr. Sandip Kumar Goyal        Director Voted in Favour 

7. APPROVAL OF THE BOARD OF DIRECTORS OF THE PFL/TRANSFEREE
COMPANY NO. 2 

The Board of Directors of the Transferee Company No. 2 at their Meeting held on 29th January, 
2022 unanimously approved the Scheme, as given below: 

Name of Director Voted in favour / against / did not 
participate or vote 

Shri Hari Prasad Budhia     Director 
Shri Sanjay Budhia             Director 
Smt. Minu Budhia              Director 
Smt. Uma Budhia               Director 

Voted in Favour 

8. SALIENT FEATURES OF THE SCHEME

The salient features of the Scheme are, inter alia, as stated below. The capitalized terms used in
the salient features shall have the same meaning as ascribed to them in Clause 1.1 of Part I of
the Scheme and the salient features are to be read subject to the same rules of interpretation as
stated in Clause 1.2 of Part I of the Scheme.

8.1.   “Appointed date” means the first day of April of financial year on which the certified
copy of the order of the National Company Law Tribunal at Kolkata will be passed or 
such other date as the National Company Law Tribunal at Kolkata may direct or approve. 

8.2.    “Effective date” means the date or the last dates on which the certified copy of the order 
of the National Company Law Tribunal at Kolkata sanctioning the scheme are filed with 
the Registrar of Companies, West Bengal by PIL, MPPPL and PFL. 

9. CONDITIONALITY OF SCHEME

This Scheme is conditional upon and subject to:

9.1. approval of this Scheme by the requisite majority of the members, as may be required of
MPPPL and PFL and approval by the shareholders and the scheme shall be acted upon 
only if vote cast by the shareholders in favour of the scheme are more than the number of 
votes cast by the shareholders against it; 

9.2. the applicable regulatory and government approval including the approval of Reserve 
Bank of India as may be required by law in respect of the Scheme being obtained 

9.3. sanction of the Scheme by the NCLT under Sections 230 and 232 and other applicable 
provisions of the Act; 
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9.4. such other sanctions and approvals, including sanctions of any governmental or 
regulatory authority, as may be required; and 
 

9.5. the certified copies of the order of the NCLT sanctioning this Scheme being filed with 
the Registrar of Companies, West Bengal. 

 
Accordingly, this Scheme although operative from the Appointed Date shall become effective 
on the Effective Date, being the last of the dates on which the conditions referred to above have 
been fulfilled. 

 
10. NO CHANGE IN THE SHARE CAPITAL  

 With effect from the Appointed Date and until the occurrence of the effective date PIL shall not 
make any change in its capital structure either by increase (by issue of equity shares, bonus shares, 
convertible debentures or otherwise), or by decrease, reduction, reclassification, subdivision or 
consolidation, reorganization or in any other manner which would have the effect of reorganization 
of capital of PIL. 

 
11. CONSIDERATION – ISSUE OF SHARES 

 
Upon the Scheme becoming operative MPPPL shall, in consideration of the transfer and vesting 
of Plastic Pipe Manufacturing undertaking, without further application, issue and allot shares 
on a proportionate basis to the shareholders of PIL as on the Effective Date in the following 
ratio (the entitlement ratio). 

12. EQUITY SHARES  

12.1. 3  (Three) Equity Share of Rs.10/- each credited as fully paid up (“New MPPL Equity 
Shares”) for every 10 (Ten) Equity Shares of Rs.10/- each credited as fully paid up held 
by them in PIL. 

12.2. Upon the Scheme becoming operative PFL shall, in consideration of the transfer and 
vesting of Investment undertaking, without further application, issue and allot shares on 
a proportionate basis to the shareholders of PIL as on the Effective Date in the following 
ratio (the entitlement ratio). 

12.3. 9 (Nine) Equity Share of Rs.10/- each credited as fully paid up (“New PFL  Equity 
Shares”) for every 10 (Ten) Equity Shares of Rs.10/- each credited as fully paid up held 
by them in PIL. 

12.4. The New MPPPL Equity Shares and New PFL Equity Shares to be issued by MPPPL and 
PFL under Clause 4.1 and 4.2 respectively, shall, in all respects, rank pari passu with the 
existing shares of MPPPL and PFL and shall rank for dividends from the date of their 
allotment.  

12.5. Notwithstanding anything contained in Clause 4.1 of the Scheme, MPPL shall be entitled 
to discharge the consideration in respect of entitlements of the Equity Shareholders of 
PIL either by way of issue of Equity shares in MPPPL as per the Entitlement Ratio 
provided in Clause 4.1 or by way of payment in cash to the extent of the fractional 
entitlements of the Equity Shares. 

12.6. Notwithstanding anything contained in Clause 4.2 of the Scheme, PFL shall be entitled 
to discharge the consideration in respect of entitlements of the Equity Shareholders of 
PIL either by way of issue of Equity shares in PFL as per the Entitlement Ratio provided 
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in Clause 4.2 or by way of payment in cash to the extent of the fractional entitlements of 
the Equity Shares. 

12.7. Notwithstanding anything contained in the Scheme, in case after the allotment as per 
Clause 4.1  of fresh shares by MPPPL to the shareholders of PIL, in case dissenting 
shareholder(s) of MPPPL aggregating to shareholding of not more than 7.50% of the total  
issued share capital of MPPPL indicate their unwillingness to continue to hold such shares 
issued by MPPPL, MPPPL will forthwith will take all steps to buy-back such shares from 
those dissenting shareholders at a fair value to be decided by a Registered Valuer to be 
appointed for this purpose. In case the total shareholding of the dissenting shareholders 
is more than 7.5% of the total share capital of MPPPL, MPPPL will buy-back up to 7.5% 
of the shares held by such dissenting shareholders on a proportionate basis. 

12.8. Notwithstanding anything contained in the Scheme, in case after the allotment as per 
Clause 4.2 of fresh shares by PFL to the shareholders of PIL, in case dissenting 
shareholder(s) of PFL aggregating to shareholding of not more than 7.50% of the total  
issued share capital of PFL indicate their unwillingness to continue to hold such shares 
issued by PFL, PFL will forthwith will take all steps to buy-back such shares from those 
dissenting shareholders at a fair value to be decided by a Registered Valuer to be 
appointed for this purpose. In case the total shareholding of the dissenting shareholders 
is more than 7.5% of the total share capital of PFL, PFL will buy-back upto 7.5% of the 
shares held by such dissenting shareholders on a proportionate basis. 

13. TAXES
All debts, borrowings and liabilities, present or future, whether secured or unsecured, sundry
creditors and other statutory or non-statutory liabilities including provisions for taxes, duties,
liability towards gratuity and leave encashed for employees;

Note: The above details are only the salient features of the Scheme. The unsecured
creditors are requested to read the entire text of the Scheme annexed hereto to get fully
acquainted with the provisions thereof.

14. AMOUNT DUE TO UNSECURED CREDITORS

  As on December 31, 2021, the Applicant Company has 237 unsecured creditors and the amount
due to such unsecured creditors is Rs.11,26,54,035 (Eleven Crore Twenty-six lacs Fifty-four
Thousand and Thirty Five only). These creditors are all creditors in the ordinary course of
business and will also be paid in the ordinary course.

15. INTEREST OF DIRECTORS, KEY MANAGERIAL PERSONNEL AND THEIR
RELATIVES

None of the Directors and KMPs of the said Applicant Company and their relatives have any
concern or interest in the Scheme of Arrangement for Demerger, except to the extent of their
shareholding, if any, in the Applicant Company.

16. EFFECT OF SCHEME ON STAKEHOLDERS

The effect of the Scheme on various stakeholders is summarised below:
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16.1. Among the three Applicant Companies, the Transferor Company has only one secured 
creditor that has already accorded its consent to the Scheme;  

16.2. The Transferee Companies have no secured and/or long-term creditors and/or any 
unsecured creditors, whatsoever. 

16.3. The Transferor Company has several unsecured creditors arising in the usual course of 
trade. 

16.4. The Transferee Companies have no secured and/or long-term creditors and/or any 
unsecured creditors. 

16.5. The Applicant Companies do not have Preference Shareholders as on the date of filing the 
application.  

17. DIRECTORS

17.1. The Scheme will have no effect on the office of existing Directors of the Transferor 
Company. The Directors of the Applicant Company will continue to be Directors of the 
Applicant Company after the scheme comes into effect. It is clarified that the composition 
of the Board of Directors of the Transferor Company may change by appointments, 
retirements or resignations in accordance with the provisions of the Act but the Scheme 
itself does not affect the office of Directors of the Transferor Company. 

17.2. The effect of the Scheme on Directors of the Transferor Company in their capacity as 
shareholders of the said Transferor Company is the same as in case of other shareholders 
of the said Transferor Company. 

18. EMPLOYEES

 The employees in the rolls of PIL engaged in or in relation to the Plastic Pipe Manufacturing
Undertaking will be transferred to MPPPL and There are no employees who specifically engaged
in or in relation to Investment Undertaking who will be transferred to PFL.

19. SECURED CREDITORS

Creditors of the Applicant Company will continue to be creditors on the same terms and
conditions, as before. No change in value or terms or any compromise or arrangement is proposed
under the Scheme with any of the secured creditors of the Applicant Company.

There will be no adverse effect on account of the Scheme on the aforesaid stakeholders. The
Scheme is proposed to the advantage of all concerned, including the said stakeholders. Report of
the Board of Directors of the Transferor Company under Section 232(2)(c) of the Companies
Act, 2013 is annexed and marked as Annexure 3 hereto.

20. NO INVESTIGATION PROCEEDINGS

There are no proceedings pending under Sections 210 to 227 of the Companies Act, 2013 against
the Applicant Company.

The Scheme does not contain or provide for Corporate Debt Restructuring. The Scheme as
proposed will not in any manner adversely or prejudicially affect the rights of any creditors of
the Applicant Company or contemplate any compromise or arrangement with the creditors of the
Transferor Company.
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21. SHARE CAPITAL STRUCTURE

21.1. The Authorized, Issued, Subscribed and Paid-up Share Capital of PIL as on December
31, 2021 is as under: 

Authorised Share Capital Amount (Rs.) 
1,05,00,000 Equity Shares of Rs. 10/- each 10,50,00,000/- 

Total 10,50,00,000/- 

Issued, Subscribed and Paid-up share capital Amount (Rs.) 
9030406 Equity Shares of Rs. 10/- each fully 
paid-up  

9,03,04,060/- 

Total 9,03,04,060/- 

21.2. The Authorized, Issued, Subscribed and Paid-up Share Capital of MPPPL as on 
December 31, 2021 is as under: 

Authorised Share Capital Amount (Rs.) 
100000 Equity Shares of Rs. 10/- each 1000000 

Total 1000000 

Issued, Subscribed and Paid-up share capital Amount (Rs.) 
70000 equity shares of Rs. 10/- each fully paid-
up 

700000 

Total 700000 

21.3. The Authorized, Issued, Subscribed and Paid-up Share Capital of PFL as on December 
31, 2021 is as under: 

Authorised Share Capital Amount (Rs.) 
30,00,000 Equity Shares of Rs. 10/- each 3,00,00,000 

Total 3,00,00,000 

Issued, Subscribed and Paid-up share capital Amount (Rs.) 
4,50,000 equity shares of INR. Rs. 10/- each 
fully paid-up 

45,00,000 

Total 45,00,000 

There will be no change in the share capital structure post-arrangement as contemplated in the 
Scheme. 

The Transferor Company has since also prepared its unaudited financial results for the quarter 
and half year ended December 31, 2021, a copy whereof annexed and marked as Annexure 2 
hereto.  

22. AUDITORS CERTIFICATE OF CONFORMITY OF ACCOUNTING TREATMENT IN
THE SCHEME WITH ACCOUNTING STANDARDS
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The Auditors of the Applicant Company have confirmed that the accounting treatment in the said 
Scheme is in conformity with the accounting standards prescribed under Section 133 of the 
Companies Act, 2013. 

23. VALUATION REPORT AND FAIRNESS OPINION

Mr. Umesh Poddar, a Registered Valuer having Registration No. IBBI/RV/06/2020/12885
undertook the valuation of Securities and Financial Assets of the Company and was of the
opinion that the Scheme is reasonable and will not adversely affect the interest of the
shareholders, creditors and employees of the companies a copy whereof annexed and marked as
Annexure 4 hereto.

24. DETAILS OF APPROVALS, SANCTIONS AND NO OBJECTIONS FOR THE SCHEME

The Transferor Company confirms that notice of the Scheme in the prescribed form is being
served on all Authorities in terms of the Order of the Hon’ble Tribunal dated July 18, 2022 as
modified by a corrigendum order dated July 20, 2022.

25. INSPECTION OF DOCUMENTS

In addition to the documents annexed hereto, the copies of following documents will be open for
inspection at the Registered Office of the Transferor Company on any working day, (between
10:00 A.M. to 04:00 P.M.) except Saturdays, Sundays and Public Holidays prior to the date of
the Meeting:
25.1. A server copy of the Order dated July 18, 2022 as modified by a corrigendum order dated 

July 20, 2022 passed by the National Company Law Tribunal, Kolkata Bench in 
Company Application (CAA) No.60/KB/2022; 

25.2. Copy of the Scheme; 
25.3. Memorandum and Articles of Association of the Transferor Company; 
25.4. Audited Financial Statements of the Transferor Company for the financial year ended 

March 31, 2021; 
25.5. Certificates of the Statutory Auditors of the Transferor Company confirming the 

accounting treatment under the Scheme; 
25.6. Register of Shareholding of Directors’ and Key Managerial Personnel of the Transferor 

Company; 
25.7. Form No MGT-14 filed by the Transferor Company with the Registrar of Companies, 

along with the challan dated 4th March 2022, evidencing filing of the Scheme;  
25.8. The Audit Committee Report of the Transferor Company. 

Dated: July 24, 2022 

Ms. Neha Somani 
Chairperson appointed for the Meeting 

PATTON INTERNATIONAL LIMITED 
CIN: U28931WB1990PLC049621 
Registered Office: 3C Camac Street, Kolkata-700016, West Bengal. 
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF M/S PATTON INTERNATIONAL LIMITED ON 29TH DAY 
OF JANUARY, 2022 AT ITS REGISTERED OFFICE AT 3C, CAMACT STREET, , KOLKATA- 700 016, EXPLAINING 
THE EFFECT OF SCHEME OF ARRANGEMENT FOR DEMERGER BETWEEN PATTON INTERNATIONAL LIMITED 
(“PIL”), MONESTO PLAST PRODUCTS PRIVATE LIMITED (“MPPPL”) AND PATTON FINVEST LIMITED (“PFL”) 
AND THEIR RESPECTIVE SHAREHOLDERS FOR DEMERGER OF PLASTIC PIPE MANUFACTURING 
UNDERTAKING AND INVESTMENT UNDERTAKING OF PIL ON EACH CLASS OF SHAREHOLDERS, KEY 
MANAGERIAL PERSONNEL, PROMOTER AND NON-PROMOTER SHAREHOLDERS, LAYING OUT IN 
PARTICULAR THE SHARE EXCHANGE RATIO, IF ANY. 

1. Background:
The proposed Scheme of Arrangement for Demerger between Patton International Limited (“PIL”),
Monesto Plast Products Private Limited (“MPPPL”) and Patton Finvest Limited (“PFL”) and their
respective shareholders for demerger of Plastic Pipe Manufacturing Undertaking and Investment
Undertaking of PIL pursuant to the provisions of Sections 230 to 232 of Companies Act, 2013 and other
relevant provisions of the Companies Act, 2013 was approved by the Board of Directors of the
Company at its meeting held on January 29, 2022.

In accordance with the provisions of Section 232(2)(c) of the Companies Act, 2013, the Directors of 
the Company are required to adopt a report explaining the effect of Scheme of Arrangement on each 
class of shareholders, key managerial personnel (“KMP”), promoter and non-promoter shareholders 
of the Company laying out in particular the share exchange ratio, if any. The said report adopted by 
the Directors is required to be circulated along with notice convening meeting of the shareholders and 
creditors. 
Having regard to the aforesaid new provisions, this report is adopted by the Board in order to comply 
with the requirements of Section 232(2)(c) of Companies Act, 2013. 

2. Effect of Scheme of Amalgamation and Merger on each class of shareholders, KMP, promoters
and non-promoter shareholders:
Patton International Limited (PIL), Patton Finvest Limited (PFL) and Monesto Plast Products Private
Limited (MPPPL) are companies belongs to the same promoters group.

PIL is an existing company registered under the provisions of the Companies Act, 1956 and having its 
registered office at 3C Camac Street, Kolkata-700016, West Bengal. PIL was incorporated on 20th 
August 1990. PIL is closely held public company and not listed with any stock exchange. Currently, PIL 
is engaged in three distinct and diverse business activities through the following undertakings, namely:   

• Steel Products manufacturing undertaking – which manufactures EMT conduit fittings, rigid
conduit fittings, locknuts, switch boxes, bushings, bodies, connectors etc.  (“Steel Products
Manufacturing Undertaking”). It is the core business of PIL.

• Plastic Pipe manufacturing undertaking – which manufactures different type of PVC pipes
(“Plastic Pipe Manufacturing Undertaking”).

• Investment business undertaking- which engage in the business of investment in shares,
mutual funds and other deposits and financing activities. (“Investment Undertaking”).

MPPPL is a company registered under the Companies Act, 2013, having its registered office at 127 NSC 
Bose Road, Kolkata 700146, West Bengal.  MPPPL is belongs to the same promoters’ group and is 
authorised to engage in the business of manufacturing plastic products.  

PFL is a registered under the provisions of the Companies Act, 1956 and having its registered office at 
3C Camac Street, Kolkata-700016, West Bengal. PFL was incorporated on 19th March 2009. PFL is also 
belong to the same promoters’ group and is authorised to engage in the business of non-banking 
financial institution and registered with Reserve Bank of India since 2010.  
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Each of the activities carried out by PIL is distinct and diverse in its business characteristics, growth 
trajectories, risk profiles and require entirely different approaches. In these circumstances and with 
the intent of realigning the business operations undertaken by PIL, it is proposed to transfer and vest 
the Plastic Pipe Manufacturing Undertaking and the Investment Undertaking in the Transferee 
Companies to MPPPL and PFL respectively, through this Scheme of Arrangement, resulting in PIL 
engaged solely in the management and development of the core business i.e., steel product 
manufacturing.  

The scheme for separation of Plastic Pipe Manufacturing Undertaking and the Investment Undertaking 
of PIL, will lead to better and more efficient management of its core Steel Product manufacturing 
activity having better focus and undivided attention in the best interests of its stakeholders.  

The proposed scheme will enable MPPPL to undertake plastic pipe manufacturing business currently 
being carried out by PIL, under separate management having greater focus and attention in an 
efficient manner.  Furthermore, MPPPL will avoid the gestation period involved in acquiring and 
developing new ventures. 

The propose scheme will enable PFL to expand the investment and financing activity, which currently 
carried out by PIL, under separate umbrella of management having greater focus and attention in an 
efficient manner.  

Upon the Scheme becoming operative MPPL and PFL will issue equity shares to the shareholders of 
PIL. The details of shares to be issued are as under:  

• 3 (Three) Equity Share of Rs.10/- each credited as fully paid up (“New MPPL Equity Shares”) for
every 10 (Ten) Equity Shares of Rs.10/- each credited as fully paid up held by the equity shareholder
of PIL.

• 9 (Nine) Equity Share of Rs.10/- each credited as fully paid up (“New PFL  Equity Shares”) for every
10 (Ten) Equity Shares of Rs.10/- each credited as fully paid up held by the equity shareholder of
PIL.

Further, there will be no change in the KMP(s) of the Transferor Company pursuant to Scheme of 
Arrangement neither any KMP(s) has/have any material interest, concern or any other interest in the 
Scheme of Arrangement except to the extent of their shareholding in the Transferor Company, if any, 
or to the extent the KMP(s) is/are the partner(s), director(s), member(s) and/or beneficiary(ies) of the 
companies, firms, association of persons, bodies corporate and/or trust, as the case may be, that hold 
shares in the Transferor Company. There is no adverse effect of the Scheme of Amalgamation on the 
KMP(s) of the Transferor Company. 

As far as the Equity Shareholders (Promoter Shareholders as well as Non- Promoter Shareholders) of 
the Transferor Company are concerned there will be no dilution in their shareholding in all the three 
Companies i.e., PIL, MPPPL and PFL is identical. 

By order of the Board 
For Patton International Limited 

Sd/- 
(S.Budhia) 
Managing Director 
DIN: 00119611 

Date : 29th January 2022 
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PATTON INTERNATIONAL LIMITED  
CIN: U28931WB1990PLC049621 

Registered Office: 3C Camac Street, Kolkata-700016, West Bengal. 
Phone: (+91 33) 7111 1222  ⁄  7111 1275 ; Fax: (+91 33) 2217 2189

Website: www.pattonindia.com 
E-mail Id: patton@pattonindia.com

POSTAL BALLOT FORM 
 Serial No. 

1. Name(s) of unsecured creditor

And Registered Address :

2. Identification No.
[if any]

I/ We  hereby exercise my/our vote(s) in respect of the following Resolution, by convening my/our 
assent or dissent to the said Resolution by placing a tick ( ) mark at the appropriate box below: 

Description of Resolution I/We assent to the 
resolution (Vote in 

favour) 

I/We dissent to 
the resolution 
(Vote against) 

Approval of the proposed Scheme of 
Arrangement for Demerger of the Plastic 
Pipe Manufacturing Undertaking and the 
Investment Undertaking of Patton 
International Limited with Monesto Plast 
Products Private Limited and Patton 
Finvest Limited respectively under 
Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013 

Place: Signature of the unsecured creditor:______ 
Date: Telephone No. 
Email Id: 
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INSTRUCTIONS 

• The cut-off date in terms of the said Rules for determining the eligibility of the unsecured
creditors of the Transferor Company to vote (“Relevant Date”) shall be December 31, 2021. The
votes cast by the unsecured creditors shall be reckoned and scrutinized for all modes with
reference to such Relevant Date.

• An unsecured creditor desirous of exercising vote by physical Postal Ballot Form should
complete the Postal Ballot Form in all respects and send it after signature to The Scrutinizer, Ms.
Neha Bansal, Chartered Accountant, 8, Strand Road,  Kolkata- 700 001, [E-mail:
neha_bansal85@yahoo.com], in the attached postage pre-paid self-addressed Business Reply
Envelope (BRE) which shall be properly sealed with adhesive or adhesive tape. Postage charges
will be borne and paid by the Transferor Company. Postal Ballot Form(s), if deposited in person
or sent by courier or registered/speed post at the expense of the unsecured creditor will also be
accepted.

• This Form should be completed and signed by the unsecured creditor (as per the specimen
signature registered with the Company/ Registrar.

• In case of the unsecured creditors who are the companies, trusts, societies etc., the duly
completed Postal Ballot Form should be accompanied by a certified copy of the relevant board
resolution/appropriate authorisation with the specimen signature(s) of the authorised
signatory(ies) duly certified/attested.

• Consent must be accorded by placing a tick mark in the column, ‘I/We assent to the Resolution’,
or dissent must be accorded by placing a tick mark in the column, ‘I/We dissent to the
Resolution’. Form bearing tick mark in both the columns will be treated as invalid. An unsecured
creditor need not use all his/ her votes nor does he/she need to cast his/her votes in the same way.

• Duly completed Postal Ballot Form should reach The Scrutinizer, Ms. Neha Bansal, Chartered
Accountant, 8, Strand Road, Kolkata- 700 001, [E-mail: neha_bansal85@yahoo.com] not later
than 5.00 P.M. on August 24, 2022. Postal Ballot Form received after that date will be strictly
treated as if reply from such unsecured creditor has not been received. The unsecured creditors
are requested to send the duly completed Postal Ballot Form well before the last date providing
sufficient time for the postal transit.

• In case any unsecured creditor is desirous of obtaining a duplicate copy of a Postal Ballot Form
or desirous any guidance pertaining to Postal Ballot Forms can write Mr. Binod Kumar
Maheshwari, Company Secretary of the Transferor Company at registered office: 3C Camac
Street, Kolkata-700016, West Bengal, India or through email to
bkmaheshwari@pattonindia.com or can be contacted at +91-9836392600

• unsecured creditors are requested NOT to send any other paper along with the Postal Ballot Form
in the enclosed postage prepaid self-addressed Business Reply Envelopes as all such envelopes
will be sent to the Scrutinizer and any extraneous paper found in such envelopes would be
destroyed by the Scrutinizer and the Company would not be able to act on the same.
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PATTON INTERNATIONAL LIMITED  
CIN: U28931WB1990PLC049621 

Registered Office: 3C Camac Street, Kolkata-700016, West Bengal. 
Phone: (+91 33) 7111 1222  ⁄  7111 1275 ; Fax: (+91 33) 2217 2189 

Website: www.pattonindia.com 
E-mail Id: patton@pattonindia.com

MEETING OF UNSECURED CREDITORS OF THE TRANSFEROR COMPANY 
CONVENED BY THE NATIONAL COMPANY LAW TRIBUNAL, KOLKATA BENCH ON 

AUGUST 26, 2022 AT 11:00 A.M. 

__________________________________________________________________________ 

I/We, certify that I am/We are an unsecured creditor/Proxy/Representative for the unsecured creditor of 
the Transferor Company. I/We hereby record my/our presence at the Meeting of the unsecured creditors 
of the Transferor Company, convened pursuant to an order dated July 18, 2022 as modified by a 
corrigendum order dated July 20, 2022 of Hon’ble National Company Law Tribunal Bench at Kolkata 
to be held on August 26, 2022 at 11:00 A.M. at 3C Camac Street, Kolkata 700016. 

________________________________________________
Name of the unsecure creditor/Proxy/Representative (BLOCK LETTERS)        

___________________________________ 

Signature of unsecured creditor/Proxy/Representative 

Unsecure creditor/Proxy holders/Representative are requested to bring this Attendance Slip to the 
Meeting and hand over the same at the registration counter duly signed. 

ATTENDANCE 
SLIP
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PATTON INTERNATIONAL LIMITED  
CIN: U28931WB1990PLC049621 

Registered Office: 3C Camac Street, Kolkata-700016, West Bengal. 
Phone: (+91 33) 7111 1222  ⁄  7111 1275 ; Fax: (+91 33) 2217 2189

Website: www.pattonindia.com 
E-mail Id: patton@pattonindia.com

Before the National Company Law Tribunal, Kolkata Bench 

Kolkata 
Company Application (CAA) No. 60/KB/2022 

------------------ 

In the Matter of : 
The Companies Act, 2013 

And 
In the Matter of : 
An application under Sections 230 to 232 of the said Act 

And 
In the Matter of: 
Scheme of Arrangement for Demerger of the Plastic Pipe 
Manufacturing Undertaking and the Investment 
Undertaking of Patton International Limited with Monesto 
Plast Products Private Limited and Patton Finvest Limited 
respectively under Sections 230 to 232 and other 
applicable provisions of the Companies Act, 2013; 

And 
In the matter of: 
Patton International Limited (“PIL”), CIN 
U28931WB1990PLC049621, a company existing within 
the meaning of the Companies Act, 2013 and having its 
registered office at 3C Camac Street, Kolkata-700016, 
West Bengal 

…Applicant/Transferor Company 

And 

1. Monesto Plast Products Private Limited (“MPPPL”)
CIN No. U25209WB2018PTC228520, a company
registered and existing within the meaning of the
Companies Act, 2013, having its registered office at
127 NSC Bose Road, Kolkata 700146, West Bengal.

…Applicant/Transferee Company No. 1; 

PROXY 
FORM 
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And 

2. Patton Finvest Limited (“PFL”) CIN
U65921WB2009PLC133999, a company existing
within the meaning of the Companies Act, 2013 and
having its registered office at 3C Camac Street,
Kolkata-700016, West Bengal.

…Applicant /Transferee Company No. 2. 

PROXY FORM FOR MEETING OF UNSECURED CREDITORS OF THE TRANSFEROR 
COMPANY CONVENED BY THE NATIONAL COMPANY LAW TRIBUNAL, KOLKATA 

BENCH ON AUGUST 26, 2022 AT 11:00 A.M. 

(Form MGT 11 read with Sections 230 and 105 of the Companies Act, 2013 and Rule 19 of the 
Companies (Management and Administration) Rules, 2014) 

Name of unsecured creditor :
Registered Address  : 
Identification No. : 
Email Id : 

I/ We (*) the undersigned unsecured creditor(s) of Patton International Limited (CIN 
U28931WB1990PLC049621) do hereby nominate and appoint  
1. Name:_______________________________________________________________

Address:______________________________________________________________
Email ID:______________________________________________________________
Signature: __________________________________________________, or failing him/her

2. Name:_______________________________________________________________
Address: _____________________________________________________________
Email ID:______________________________________________________________
Signature: __________________________________________________, or failing him/her

3. Name: ______________________________________________________________
Address: ____________________________________________________________
Email ID: ____________________________________________________________
Signature: __________________________________________________, or failing him/her

4. Name:_______________________________________________________________
Address: _____________________________________________________________
Email ID: _____________________________________________________________
Signature: __________________________________________________, or failing him/her

as my/our PROXY to act for me/us and on my/our behalf at the Meeting of the unsecured creditors of 
Patton International Limited to be held on August 26, 2022 at 11:00 A.M. at 3C Camac Street, Kolkata 
700016 which time and place the unsecured creditors of the Transferor Company are requested to attend 
the said meeting for the purpose of considering and if thought fit, approving with or without modification, 
the proposed Scheme of Arrangement for Demerger of the Plastic Pipe Manufacturing Undertaking and 
the Investment Undertaking of Patton International Limited with Monesto Plast Products Private Limited 
and Patton Finvest Limited respectively under Sections 230 to 232 and other applicable provisions of the 
Companies Act, 2013 and at such meeting or any adjournment thereof to vote for me/us and  on my/our 
behalf __________________ [here, ‘if for’, insert ‘for’; ‘if against’, insert ‘against’ and in the latter 
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case, strike out the words below after ‘Scheme of Arrangement’] the said Scheme of Arrangement either 
with or without modification as my/our proxy may approve. 

Signed this..……….day of ……….2022 

Signature of unsecured creditor…………………… 

Signature of Proxy holder(s)…………………………………. 

NOTES: 
1. Please affix appropriate Revenue Stamp before putting Signature.
2. The proxy duly stamped, signed and completed must be deposited at the Registered Office of the

Company at least 48 hours before the commencement of the meeting.
3. A proxy need not be a unsecured creditor of the Transferor Company
4. Alterations, if any made in the form of proxy must be initialled by the unsecured creditor of the

Transferor Company
5. In case of multiple proxies, the Proxy later in the time shall be accepted.
(*) Strike out whichever not applicable

Affix 
Revenue 

Stamp 
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