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ECGC to help
exporters in
new markets

Tmmes News NETWORK

Kolkata: The Export Credit Gu-
arantee Corporation (ECGC) iIs
ready to support exporters in
thelr endeavour to expand to
new markets especially to Africa
and Latin America, said ECGC
chairman and managing direc-
tor M Senthilnathan during a
webinar organized by CIL. The
session deliberated upon the ne-
ed for cost-effective insurance to
drive exports and bring back
growth in theeconomy.
Senthilnathan mentioned
that ECGC i1s working under

COVID CARE

pandemicrelated restrictions
but it 1S trying to provide servi-
cestothelrclients, whoarehitby
Covid-containment measures.

“It 1s much worse compared
to the one witnessed after global
financial meltdownadecadeear-
ler. The working capital cycle of
almost all the business units has
been Impacted. ECGC will be
playinga counter-cyclical role. It
recognizes that the situation
calls for some credit accommo-
dation and credit insurers need
to take high risks,” he added.

Sanjay Budhia, chairman,
CII National Committee on EX-
IM, said that In these trying ti-
mes, managing credit risk and
taking protection against unfo-
reseen losses have assumed furt-
her importance. Tata Steel, Sie-
mens, Escorts, Baja) Electricals,
JK Tyrejoined the discussion.




